
Bindal Exports Limited
Date- May, 28, 2018

To,

The Secretary,
The BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dala! Street,
Mumbai 400023

We wish to inform you that at the Board Meeting held today, i.e. Monday May 28, 
2018, the Board of Directors of the Company have considered and approved the 
Audited Financial Results for the half year and year ended March 31, 2018. The said 
financial results were review by the audit committee and thereafter approved by the 
Board of Directors.

Pursuant to Regulation 33 and other applicable regulations, if any, of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations 2015, we are 
enclosing:

1. Audited Standalone Financial Results for the period ended March 31, 2018.
2. Auditors Report for the period ended March 31, 2018.

The Board Meeting of the Company commenced at 04:00 P.M and Concluded on 
06:45 P.M.

Kindly acknowledge receipt of the same.

Thanking you,

Yours faithfully,

Company Scrip code: - 540148 

Sub:- Outcome of the Board Meeting

Dear Sir,

For Bindal Exports Lin

Ravindrakumar Kanhaiyalal Arya 
Managing Director 
Din-00033067
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Auditor’s Report on Half Yearly Financial  Results and Year  to Date Results of the 
C om p any  Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements!  Regulations, 2015

To
Board of Directors 
Bindal Export Limited

We h a v e  a u d ite d  the ha lf  y e a r ly  f in a n c ia l  results of B inda l Exports L im ited for the 
ha lf  y e a r  e n d e d  M a rc h  31, 2018 a n d  the y e a r  to d a te  results for the period  
01/04/2017 to 31/03/2018 a t t a c h e d  h e re w ith ,  b e in g  sub m itted  by the c o m p a n y  
pursuant to the re q u ire m e n t  of R eg u la t io n  33 of the SEBI (Listing O b lig a t io n s  and  
D isc losure R eq u irem ents )  R e g u la t io n s ,  2015. These ha lf  y e a r ly  f in a n c ia l  results as 
we ll as the y e a r  to d a te  f in a n c ia l  results h a v e  b e e n  p re p a re d  on the basis of the 
interim financial statements, which are the responsibility of the com pany’s 
m a n a g e m e n t .  Our responsib il ity  is to express  an  op in ion  on th ese  f in a n c ia l  
results b a s e d  on our aud it  of such  interim  f in a n c ia l  s ta te m e n ts ,  w h ic h  h a v e  been  
p re p a re d  in a c c o r d a n c e  w ith  the re co g n it io n  a n d  m e a su re m e n t  p r in c ip le s  laid 
dow n in A c c o u n t in g  S ta n d a rd  for Interim  F in a n c ia l  R eport ing  (AS 25) p re sc r ib e d , 
under S e c t io n  133 of the C o m p a n ie s  A c t ,  2013 re a d  w ith  re le v a n t  rules issued 
th e re u n d e r ;  or by the Institute of C h a r te re d  A c c o u n ta n t s  of In d ia 1, as 
a p p l ic a b le  ana' o the r  a c c o u n t in g  p r inc ip le s  g e n e ra l ly  a c c e p t e d  in In d ia .

We c o n d u c te d  our a u d it  in a c c o r d a n c e  with the au d it in g  s ta n d a rd s  g e n e ra l ly  
a c c e p t e d  in Ind ia . Those s ta n d a rd s  req u ire  th a t  w e  p lan  a n d  perform  the aud it  
to ob ta in  re a s o n a b le  a s s u ra n c e  a b o u t  w h e th e r  the f in a n c ia l  results a re  free  of 
m ate r ia l  m is s ta te m e n t (s ) . An a u d it  in c lu d e s  e x a m in in g , on a test bas is ,  e v id e n c e  
supporting  the am o u n ts  d is c lo se d  as f in a n c ia l  results . An a u d it  a lso  in c lu d es  
assess ing the a c c o u n t in g  p r in c ip le s  used  a n d  s ig n if ica n t  e s t im a te s  m a d e  by 
m a n a g e m e n t .  We b e l ie v e  th a t  our a u d it  p rov id es  a r e a s o n a b le  basis for our 
op in ion .
In our op in ion a n d  to the best of our in fo rm ation  a n d  a c c o rd in g  to the 
e x p la n a t io n s  g 'ven  to us th ese  ha lf  y e a r ly  f in a n c ia l  results as w e ll  as the y e a r  to 
d a te  results :

(i) a re  p re se n te d  in a c c o r d a n c e  with the req u irem en ts  of R eg u la t io n  33 of the 
SEBI (Listing O b lig a t io n s  a n d  D isc losure  R eq u ire m en ts )  R e g u la t io n s ,  2015 in 
this re g a rd ;  a n d

(ii) G iv e  a true a n d  fa ir v ie w  of the net profit/ loss a n d  o the r f in a n c ia l  
in fo rm ation  for the half y e a r  e n d e d  M arch  31, 2018 as w e ll  as the y e a r  to 
d a te  results for the period  from 01/04/2017 to 31/03/2018 .

For and on behalf of 
SNK & Co.

Date : May 28, 2018

Mumbai:
303, Konark Shram, 156, Tardeo Road, 
Mumbai Central. Mumbai-400 034, 
■^(91)7303221942/7303321942

Pune:
E - 2 - B, 4th Floor, The Fifth Avenue. 
Dhole Patil Road. Pune - 411001 
- 2 “  (91) (20) 26166044-55. 9579345401

Surat: Ahmedabad:
'SNK House', 31-A, Adarsh Society, 304, Super Plaza, Sandesh Press
Athwalines. Surat-395 001 Road, Vastrapur, Ahmedabad-380 054
•©■(91)(261)2656271-3-4,9510299547 ■'2“ (91)(79)40032950
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BINDAL EXPORTS LIMITED 
CIN: U51109GJ2007PLC050915

Statement of Audited Financial Results for the halt year and year ended on 31st March. 2018

Half Year Ended Previous year
Ir. No Particulars 31-03-2018 30-09-2017 31/03/2017 31-03-2018 31/03/2017

(Audited) (unaudited) (Audited) (Audited) (Audited)

1
II

Revenue from Operations 
Olher Income

18.39.37.836 
6.47.070

16.85,01.514
12.207

15.37.13.173 35.24.39.360
6.59.277

27.27.88.325
5.828

III Total Revenue (1 + II) I8.4S.84.9I7 16.85.13.721 15.37.13.173 35.30.98.638 27.27.94.153

IV Expenses
(o) Cost of row material consumed
(b) Purchase of Stock-in-Trade
(c) Changes in inventories of nnished Goods. Work-in- 
progress end Siock-in-Trade
(d) Employee Benefit Expense
(e) Financial Cos's
(f) Depredation end Amortization Expense 
fat Other Expenses

5.47A7.057
9.21.69.9S9
-19.10.349

1.10.67.278
39.12.451
3.27,765

2.65.84.261

5.70.94.849
5.22.17.104
1.23.09.491

22.35.848
41.14.429
3,04,839

3.55.98.497

4.76.68.024
7.04.42.020
-60.06.948

82.50.446
30.33.651
4,82,522

2.84.20.728

11.18.41.906 
14.43.87.063 
1.03.99.142

1.33.03.126
80.26.880

6,32,604
6.21.82.758

8.39.60,017 
11.33.95.391 

(69.71,874)

1.11.40.978 
78.57.509 

9,54,815 
5.99.93.656

Total Expenses 18.68.98.422 16.38.75.058 15.22.90.443 35.07.73.480 27.03.35.582

V Profit before Exceptional and Extraordinary items and 
tax

-23.13.506 46.38.664 14.22.729 23.25.158 24.53.57!

VI Exceptional Hems - - - - -
VII Profit before extraordinary items and lax -23.13.506 46.38.664 14.22.729 23.25.158 24.58.571
VIII
IX
X

Extraordinary Items 
Profit before Tax (Vll-Vlll) 
Tax Expense:

(1) Current tax
(2) Deferred Tax

-23.13.506

-3.43.043

46.38.664

12.20.072

14.22.729

6.74,059

23.25,158

8.77.029

24.58.571 

10.24.059

XI Profit/(Loss) for the period from continuing operations 
(IX-XI

-19.70.463 34.18.592 7,48.670 14.48.129 14.34.512

XII Profit/fLoss) from disclontinuina ooerations . - - . -
XIII Tox expense of discontinuing operations - - - - -
XIV TaxcProfil/ (Loss) from discontinuing (after tax) (Xit-Xlll) - - -

XV Profit/(Loss) for the period -19.70.463 34.18.592 7.48.670 14.48.129 14.34.512
XVI Earnina oer Eauity Share

(1) Basic (0.43) 0.74 0.19 0.31 0.36
(2) Diluted _______(OM) 0.74 0.19 0.31 0.36

As per our report of even date

For and on behalf of 
SNK & Co.
Chartered Accountants

For and on behalf of the Board of Bindal Exports Limited 
CIN : U51109GJ2007PLC050915

3 v
Rovindra K Arya
Chairman and Managing Director 
DIN-00033067

P la c e : Sura! 
D a te :M cy2 8  2018.



B1NDAL EXPORTS LIMITED 
CIN: U51109GJ2007PLC050915

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH .2018.
31 March 2018 
Amount in Rs

EQUITY AND LIABILITIES

1 Shareholders' Funds
(a) Share capital
(b| Reserve 8. surplus
(cj Money received agcinst share warrants

Sub total- Shareholder's Funds

2 Share application money pending allotment

3 Non CuTcnt Liabilities
fa) Long-term borrowings
(b) Deferred tax liability (net)
(c) Other long-term liabilities
(d) Long-term provisions

Subtotal- Non- Current Liabilities

4 Current liabilities
{a! Short-term borrowings
(b) Trade Payables
(cl Other current liabilities 
!dl Short-term provisions

Sub total- Current Liabilities

Total- Equity & Liabilities
ASSETS

1 Non-current assets
(a! Property. Plan! and Equipment 

HI Tangible assets 
(iil Work-in-progress 

(b| Non-current investments 
(cj Deferred tax assets(net)
(d) Long term loans and advances
(d) T-ade Receivables
(ej Other non-current assets

Sub total- Non-Cvrront assets

2 Current Assets
(a| Current investments 
(b| Inventories
(c) Trade Receivable
(dl Cash and bank balances
(e) Snort term loans and advances
(f) Other current assets

Sub total- Current assets 

Total- Assets
Summary of Notes to Accounts
The cccompcnying notes ere cn Integral part of the tinancial statements. 
As per our repot of even date

4.60.04.000
3.58.99.098

8.19.03.098

33.77.288

33.77.288

8.60.80.255
5.33.89.832

24.54.673
35,66,392

14.59.91.202

23.12.71.588

3! March 2017 
Amount in Rs

4.63.04.000
3.44.70.056

8.04.74.056

18.53.597 

33.77.565

52.36.162

7.52.06.496
4.57.40.460

32.30.615
23.29.199

12.65.06.770

21.22i6.9SS

1.35.80.982 1.40.47.176
10.149 -

12.40.000 10.10.000

4.46.366 4,46.366
4.42.29.253 91.40.071

19.89.841 19.89.841
6.14.96.591 2.66.33.454

5.00.55.091 7.62.54.964
11.21.34.548 10.67.95.746

28.55.933 I i.38.228

47.29.425 13.94.596
16.97.74.997 18.55.83.534

23.12.71.588 21.22.16.988

For and on behalf ot 
SNK A Co.
Chartered Accountants. 
F.RtNo)l09176/

Sdmlr B. I 
Partner
Mom no. - 103562
P la c e : Sure!
Date :M ay 28.2018

For and on behalf of the Board of Bindal Exports limited 
C IN : US1109GJ2007PIC0509T5

Ravlndra K Arya
Chairman and Managing Director 
DIN-00033067



NOTES TO ACCOUNTS

(a) The aforescid financial results 'nave been reviewed by the audit committee ana' subsequently cpproved by the board ot directors ct its meeting held 
on 23th May. 2018.

lb) The standalone (inancal results for the yeor ended March 31.2018 were audited by the statutory auditors of the company.

{cj As per MCA notiticaiion dated 16th February 2015. the companies whose shares are listed on BSE SME Platform as referred to in Chapter Chapter X8 of
the Securities and Exchange 3oard ot India (Issue ot Capital and Disclosure Requirements) Regulations. 2009 ere exempted from the compulsory 
requirements ot adoption of IND-AS. As the compcny is covered under exempted category from the compulsory adoption of IND AS. it has not 
adopted IND AS tor prepertion ot financial statements.

(d) The figures of the hall year ended 31st March.2018 and 31st March. 2017 are the balancing figures between audited figures in respect ot the full 
financial yecr and the oublished year to dote figures up to the holt year ended of the respective financial year which were subject to limited review.

(e) The Earning Per Share (EPS) has been computed in accordance with the Accounting Standard on Ecrnings Per Share (AS 20).

(f) The compcny presently engaged in the business of textiles only, hence no sepcrcte segment reporting is given.

[g! Previous period's/ year's figures have been regrouped/ rearranged wherever necesscry. to comfirm to the current half year's/ year's classification.
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lndependenT AudiTor's ReporT

To The Members of BINDAL EXPORTS LIMITED

Repor‘} on The standalone Financial STaTemenTs

Opinion

We have cudiTed The eccompanying STcmdcTone finencicfl sToTemenTs 0T BINDAL

EXPORTS LIMITED which comprises The Balance SheeT 03 OT March 31. 2018, The

SToTemenT of ProTTT and Loss, [sTeTemenT of changes in equiTy) and sToTemenT of

cash Tlows for The year Then ended. and noTes To The financial sToTemenTs.

including a summary of significonT eccounTing policies and oTher explonaTory

inforchion.

1n our opinion and To The besT of our inforchion and according To The

expTonoTions given To us, The aforesaid sTcndclone financial sToTemenTs give The

informaTTon required by The ACT in The manner 50 required and give a True and

fair view in conformiTy wiTh The OCCOUnTTng principles generally occepied in

India. of The sTaTe of affairs of The Company 05 GT March 31. 2018, 0nd profiT/Ioss.

[changes in equiTy1czndiTs cash flows for The year ended on ThoT doTe.

Basis for Opinion

We conducTec our oudiT in accordance wiTh The STcndords on AudiTing (5A5)

specified under secTion 143(10) of The Companies ACT, 2013. Our responsibiliTies

under Those STcndGrds ere TurTher described in The AudTTer's Responsibilifies for

The AudTT of The Financial SToTemenTs secTTon of our reporT. We are independenT

of The Company in accordance wiTh The Code of ETths issued by The EnsTiTuTe of

ChorTered AccounTonTs of India TogeTher wiTh The eThicaT requiremenTs ThoT ere

relevch To our GUdiT of The financim sToTemenTs under The provisions of The

Companies ACT. 2013 and The Rules Thereunder. end we have fulfilied our oTher

eThicel responsibiliTies in accordance wiTh These requiremenTs end The Code of

ETths. We beTa'eve ThoT The cudTT evidence we have ochined is sufficienT end

approprToTe To provide c: basis for our opinion.

ResponsibiliTy of MunugemenT for The STctndalone Financial STaTemenTs

The Company's Board of DirecTors is responsible for The moTTers sToTed in secTion

134(5) of The Companies ACT, 2013 (“The ACT") wiTh respecT To The preparofion of  
 

Mumbai: Pune: Surat: Ahmedabad:

- 303. Konark Shlarn. 156. Tardeo Roac. E - 2 ~ 3,4111 F1001. The Fifth Avenue. 'SNK Huuse’. 31-A, Adarsh Society, 304. Super Plaza. Sandesh Press
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These sTendolone financial sToTemenTs ThoT give (:1 True and Tczir view of The

financial posiTion. Tinonciel performance. (changes in equiTy) and cash Tiows of

The Company in accordance wiTh The cccounTing principles generally occepTed

in India, including The accounTing STcmderds specified under secTion 133 of The

ACT. This responsibiiiTy also includes meTnTenence of adequcTe occounTing

records in accordance wiTh The provisions of The ACT for saTeguurding of The

osseTs of The Company and for prevenTing and deTecTing frauds and oTher

irregulariTies: selecTion 0nd opplicoTion of opproprieTe implemenTeTion 0nd

moinTenance c-T occounTTng poTicies; making judgmem‘s 0nd esTimoTes TheT are

reasonable and prudent and design. impTemehTaTion 0nd mainTehonce of

edequeTe inTernol financial conTrols, ThoT were operoTing eTTecTiveTy Tor ensuring

The accuracy and comple’reness of The accounting records. relevenT To The

prepcrofion and presenTcTion of The financial sTeTemenT ThoT give 0 True and fair

view end are flee from moTeriul missTeTemenT. wheTher due To fraud or error.

In preparing The financial stm‘emems. monogemenT is responsible for assessing

The Company's abiliTy To conTTnue 05 c: going concern. disclosing. as applicable.

meTTers releTed To going concern and using The going concern basis of

occounTing unless monogemenT eiTher intends To liquidaTe The Company or To

cease operoTions. or has no realisTic olTernoTive buT To do 50.

Those Board of DirecTors are also responsible for overseeing The company's

financial reporTing process.

AUdiTor's Responsibilify for The AudiT of The Financial STuTemenTs

Our objecTives are To obTein reasonable assurance obouT wheTher The financial

sToTemenTs as 0 whole are free from moTericT missToTemenT. wheTher due To fraud

or error, and To issue cm oudiTor‘s reporT ThaT includes Our opinion. Reosonebie

assurance is 0 high level of assurance, bUT is noT c1 guarahTee ThuT on oudiT

conducTed in accordance wiTh 3A5 will always deTecT c1 meTeriel missTeTemenT

when H exisTs. MissToTemenTs can arise from fraud or error and are considered

moTeriol if. individually or in The aggrega’re. They could reasonably be expecTed

To influence The economic decisions of users Taken on The basis of These financioi

sTaTemenTs.

OTher MoTTer

We did hoT OUdiT The financial sTuTemenTs/ informoTion of Nii branches included

in The sTendolone financial sToTemenTs of The company whose financial

  



our opinion and To The besT of our inTormoTion and according To The

explonoTions given To us:

i. The Company has disciosed The impccT of pending ITTigciTions on iTs financial

posiTion in HS. financial sToTemenTs - Refer Note To The Tinoncie1

sTaTemen's: [or The Company does noT have any pending 1iTigoTions which

would impocT in financial posiTion.]

ii. On The basis of The wriTTeh represenToTions received from The monegemenT

The Company did noT have any Tong-Term conTracTs including derivoTive

conTrecTs for which There were any moTeriol foreseeable losses.

iii. There has been no delay in Transferring emounTs, required To be Transferred.

To The TnvesTor EduceTion 0nd ProTecTion Fund by The Company.

For and on behaif of
SNK 3. Co.
ChurTered AccounTchs

F.R.No.109'l76W

umir B. Shah

Partner

 

Place : SuraT
DcTe :Mey 2'37 2018

 



secTions 73 To 76 or any oTher re1evonT provisions of The Companies ACT, 2013

and The rules framed There under wiTh regard T0 The deposiTs occepTed from

The public are noT applicable. Thus. Paragraph 3[v} OT The order is noT

applicable '0 The company.

According To informoTion end explcncTions given To us The CenTrcI

Government has noT prescribed for The mcinTenence of cosT records under

SecTion 14811) of The Companies AcT. 2013.

According To informoTion end expionoTions given To us end on The basis of our

exominoTion of The books of occounTs, The company has been regular in

deposTTing wiTh approprioTe euThoriTies undispuTed sToTuTory dues inciuding

providenT Tund. empioyees' sTche insurance. income Tax. veT. excise dUTy. 0nd

oTher sTeTuTory dues.

According To The informoTion 0nd expioncTion given To us, no undispuTed

amounT payable in respecT of VAT, CusToms DuTy and Excise DuTy were

ouTsTonding. as 01 March 31. 2018 for a period of more Then six monThs from

The doTe They become payable.

According To The informoTion (3nd explcmchion given To us, dispuTed omounT

payable in respecT of VAT, CusToms DuTy and Excise DuTy and Income Tax

which were ouTsTending. as CT March 31. 2018 for 0 period of more Then six

menThs from The doTe They became payable is as follows:-

 

 

 

 

 

 

      

Name of NaTure of Dues AmounT Period Forum where

STuTue dispuTe is

Pending

Service Tax Service Tax, 1.15.53.954l- April 19,2006 To CESTAT.

lnTeresT and July 19,2010 Ahmedebod.

PenolTy g

Service Tax Service Tax, 7.06.7661- AugusT O1. 2010 CESTAT.
lnTeresT end To 315T March, Ahmedobod.

Penalty 2011

Service Tax Service Tax. 10,22,509l- April 01.2011 To . CESTAT.

InTeresT 0nd SepTember Ahmedcbco'.

Penolly 30.2011

Service Te: Service Tax, 6.21.?641- OcTober 01, CESTAT.
lnTeresT 0nd 2011 To March ‘ Ahmedobod.

PenolTy 31. 2012

CenTroT Sales Sales Tax 14,315 Apri101. 2006 To JoinT Commr.

Tex ACT, 1956 March 31. 2007 Of VAT [Pre—

.AUdiT]. SurcT

CenTroI Soles Series Tex 28,26,674f- ApriT 01.2009 To JoinT

Tox ACT,T956 March 31,2010 Commissioner

of VAT {Fre-

_AUdiT] SuroT  
 

  



10.Accord1ng To The inTormoTion 0nd explonaTion given To us. no moTeriol fraud

by The company or on The company by TTs officers or employees has been

noTiced or remeed during The course 0T our oudiT.

11.Boses on our oudiT procedures and according To The inTormoTion and

explenoTion given by The monogemenT, The company has pcid/provided Tor

menogeriol remuneroTion in accordance wiTh The requisiTe approvals

mondoTed by The provisions of secTion 197 read wiTh scheduTe V To The

Companies ACT.

12. In our opih'on and according To The informoTion 0nd explunoh‘on given To us.

The company is noT c1 nidhi company. Accordingiy. porogroph 3(xii) of The

order is nO' applicable.

13. According To The informoTion and explonoTion given To us and based on our

exominoTic-n of The records of The company, TransacTion wiTh The reloTed

porTies ore in compliance wiTh sec 177 and 188 of The AcT where applicable

and deTails of such Tronschion have been disclosed in The financial sToTemenT

as required by applicable occounTing sTcmdords.

14.According To The ihformoTion ond explanczTion given To us and based on our

exomincTion of The records of The compony,1he company has noT made any

preferenTiol ollonenT or privoTe plccemenT oT shores or fully or perTiy

converTibTe debenTures during The year.

15.According To The informoTion and explonoTion given To us and based on our

exeminaTion of The records 01 The company, The company has noT enTered

into non cash TronsacTions wiTh direcTors or persons connecTed wiTh him.

According y, paragraph 3(xv) of The order is noT applicable.

16.1he company is noT required To be regisTered under sec 45—IA of The Reserve

Bonk of India ACT. 1934.

For and on behalf of

SNK & Co.

ChorTered Accoum‘anTs

 

ParTner

 

Pmce : SureT

DoTe :Moy 28, 2018
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ANNEXURE - B TO THE AUDITORS' REPORT

Reporl on The lnTernal Financial Conirois under Clause (1) of Sub-secTion 3 of SecTion

143 of The Companies ACT, 2013 ("the Ad")

We have oudiTeo‘ The inTernol TinencicT conTrols over Tinonciol reporTing of BINDAL

EXPORTS PRIVATE LIMITED. ["The Company") 05 or’ 31 Morch 2018 in conjunciion wiTh

our oudiT of The financial sToTemenTs of The Company for The year ended on ThoT

doTe.

Managemeni's ResponsibiliTy for lnTernui Financial Controls

The Company's monagemenT is responsible for esTobTisthg ond moinToTning inTernoT

Tinencio! conTrols bosed on The inTernoI conTrol over financial reporTing criTerie

esToblished by The Company considering The essenTiol componenTs of TnTernGT

conTrol sTeTed in The Guidance NoTe on AudiT oT EnTernoT Financim ConTroEs over

Financial ReporTing issued by The TnsTiTuTe oT ChurTered AccounTonTs oT Endio ['ICAI‘T.

These responsibiiTies include The design. TmplemenToTion 0nd moinTenonce of

cdequoTe inTernol financial conTroTs ThoT were operoTing effecTively for ensuring The

orderly ond efficienT conducT of iTs business. inciuding adherence To company's

policies. The sofeguording of iTs csseTs, The preven’tion and deTecTion of frauds and

errors. The accuracy and complefeness of The occounTing records. and The T‘smely

preperoTion of retioble financial informeTTon. as required under The Companies ACT.

2013.

AudiTors' Responsibility

Our responsibiliTy is To express cm opinion on The Company's inTernal financial

conTroTs over financial reporTing based on our oudiT. We conducTed our oudET in

accordance wiTh The Guidance NoTe on AudiT of TnTernoI Financicfl ConTrols over

Financial ReporTing {The "Guidance NoTe"1 end The STcndords on AudiTing. issued by

ICAT and deemed To be prescribed under secTion 143110) of The Companies ACT.

2013. To The exTehT applicable To an audit of inTernel financial conTrols, boTh

opplicobTe To on oudiT of lnTernaT Finoncici ConTrols end, boTh issued by The lnsTiTuTe

of CherTered AcsounTenTs of 1ndic1.Those Standards and The Guidance NoTe require

ThoT we compTy wiTh eThicoI requiremenTs end pion and perform The oudiT To obTo‘sn

reasonable assurance obouT wheTher odequoTe inTernoI Tinoncioi conTrols over

Tinonciol reporTing was esiobiished 0nd moinTeined and 11‘ such conTrols opercied

efTecTively in all moTerio1 respecTs.

Our oudiT involves performing procedures To obToin eudiT evidence obouT The

adequacy of The inTernol finonciol conTroIs sysTem over Tinonciol reporTing and Their

operoTing eTTecTiveness. Our oudit of inTernoT financioT conTroIs over financial

reporTing included obtaining an undersTonding of inTerncri financial conTroLs over

financial reporTing, assessing The risk mm c moieriel weakness exisTs. onci TesTing ond

evoluoh’ng The design and operoTing effecTiveness oT inTernaT conTroI bosed on The

assessed risk. The procedures selecTed depend on The oudETor‘s judgment. including

The cssessmeni of The risks of moTerTol missToTemenT of The financial sToTemenTs.

wheTher due To ‘roud or error.
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We believe mm The oudiT evidence we have obToined is suTTicienT ond cpproprieTe

To provide a basis Tor our cudiT opinion on The Company's inTernol financial conTrols

sysTem over Tinonciol reporTing.

Meaning of InTernul Financial ConTroIs over Financial ReporTing

A company's inTe'noI Tinenciol conTrel over Tinanciol reporTing is :2 process designed

To provide reasonable assurance regarding The reliobiIiTy of financial reporTing ond

The preporoTion of Tinancio1 sTeTemenTs Tor exTernul purposes in accordance wiTh

generally accepted occounTing principles. A company's inTernoI Tinonciol conTroI

over financial reporTing inciudes These policies and procedures TheT 11} perToin To

The mcinTenonce of records ThoT. in reosonoble deToiI, occuroTely and fairly reflecT

The TronscrcTions end disposiTions of The osseTs of The company: {2} provide

reasonable assurance ThoT TrensecTions are recorded as necessary To permiT

preporeTion of financial sTuTemenTs in accordance wiTh generoEIy occepTed

ecceunTing principles, and mm receist and expendiTures of The company are being

made only in accordance wTTh cuThorisoTions of monogemenT 0nd direcTors of The

company: and (31 provide reosonoble assurance regarding prevenTion or Timely

deTecTion of unGuThorised ccquisiTion, use, or disposiTion of The compcny's osseTs

ThoT could have 0 mciTerial eTTecT on The Tinoncioé sTeTemenTs.

InherenT LimiTaTions of lnTernol Financial ConTroIs over Financial Reporting

Because of The inherenT TimiTQTions of inTernol financial cenTroIs over financial

reporTing. including The possibiIiTy 0T collusion or improper monogemenT oveIride of

conTrols. maTeriel missTeTemenTs due To error or fraud may occur and noT be

deTecTed. ATso. projecTions of any evoiuoTion of The inTernoII financial conTroIs over

financial reporTing To TUTure periods are subjeCT To The risk ThoT The inTernol Tinonciol

conTroI over Tinonciol reporTing may become incdequaTe because of changes in

condiTions. or ThoT The degree of compliance wiTh The policies or procedures may

deTerioroTe.

Opinion

In our opinion, The Company hos, in all cherioI respecTs. on edequoTe inTernol

Tinonca'ol conTroTs sysTem over financial reporTing end such TnTernol financial conTroIs

over financial reporTing were operoTing eTTecTively os 0T 31 March 2016, based on

The inTernoI conTrol over financial reborTing criTerio esTuinshed by The Company

considering The essenTiol componenTs of inTernoI conTroI sTcTed in The Guidance

NoTe en AudiT oT InTernol Financial ConTroIs Over Financial ReborTing issued by The

InsTiTuTe of ChorTered AccounTenTs of India.

For and on behalf of

SNK 3. Co.
ChurTered AccountanTs

F.R.No.109175  

  amir B. Shah
ParTner

 

Place : Surol

DoTe :Mey 23. 2018

 



 

 
 

 

 

   
 

 

BTNDAL EXPORTS LIMHED
CIN : U5110?G.I.2007PLC050915

STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH .2018.
31'Marc112018 31 Murch2017
AmounT in Rs .Arl'rounlI in Rs

EQUITY AND LIABILITIES Notes

1 Shureholdars' Funds

In] Shore CGD1101 3. 4,60,04,000 4,60,04,000

lb1 Reserve 8. surplu 4. 3.5832098 3,:4.70,056

ch Money rece‘wec oaoinsI share warrants .._—'——_.__'_
Sub Tnial- Shurahuldor's Funds 3.19.03.093 5.04.74.11.13

2 Share applicanun money pending ullolmon! . _

3 Non CurrenT LIabITITIa:

[cl Long—Term borrowings 5. - 18,58,527

[bl Deferred lax IicbiTiTylnel} - -

[C] Olher long-Ierm HobitiTies 6. 33,77,258 33,27,555

lcil Loanezrn provisions _' —__‘

Sub Toiclln Non- CurrenT Llabililies 33,77,288 52,36,162

Sub Tolcfl- Nan— Curlenl LIu'bTTITIas
4 Currenl liabilflles

Te] ShorT-Term bnrrcwings 7. 8.60.80.255 7,52,03,496

{bl Trade Paycbtes 8. 5.38.39.332 4,57,40,460

lc] Other cunen.‘ liabililies 9. 24,54,673 3230.0 F5

Id] Shod-Tefm prbv'sions 10. 35,55,392 23.?9. 199

subinkll- Current Liabilllres 14.59.21.202 12.65.06.770

Tokll- Equfly 8. Liabllflles 23. [2.71:538 21.22.16.053

ASSETS

1 Non-currcnI assets
[01 Properly, Plan! and EquipmenT

{i1 Tangible Cssels 11. 11.35.80.982 1.40.47, 17!:

(E11 WoTk-ln-praqress 10.149 -

Eb} Non—cunen! inveslmenls 12. 12.40.0110 10.10.0510

{C} Delerred Tux asieTsTneIT
. .

(a'l Long Term loan; and advances 13. 4.46.366 4.46.366

1d] Trade Receivables 14. 4.42.29.253 91.40.07!

[91 Other ncn-currenl 055215 15. 19.81841 19.89 841

Sub 101::1- Non-Currnnl asseTs 6, 14,96,591 2.66.33.45-4

2 Curreni Assets
[0) CnrrenT invesTn-enls - -

lb] Inventories 16. 5.00.5109] 7.62.5436:

[0] Trade Receivque 14. 1 1.21.34.545 10.é?.95.746

[dl Cash and bank balance: 17. 28,55,933 11.35.2213

tel 51100 Ierm loan; and advances _ ,

[Tl OTher cunenl 115915 18. 4739.425 1394.596
Sub folal- Curve“! usseTs 16.07.74.997 18.55.83.534

ToTul- A5591: 23.12 71.588 21 22 16 988

Summary 01 NOTES To Accounis

The accompanying noTes care on InTegrul parl 01 The financiai sloTemenTs.

A: per our raped DI even dale

Fe: and an behul! 01 Fat and on bnhull at The Imld olmndul Expnm lellns

SNK S C0. CIH : 1151109512007PLCDSDHS

Cheflarad Accou

;
—‘1F2— ---r 3 j \

:uvlncuo I Arya

Chairman and Munuglng m-ocm
Mem no. - 103552 DIN-unonos?

Prose :SuraT
DaTe :Muy 28. 2016  
 

 



 

BJNDAI. EXPORTS HMI'IED

STATEMENT OF PROFIT 3. L055 FOR THE YEAR ENDED MARCH.20|3

1 Income From OperuTicns

:1. Revenue Flam Oncralions

b. Other OberoTinc Income

'I'nTuT Income Flam Operuflon:

2 Expenses

0. C051 a! row cheITols consumed

b. Putchcse of Traded goods

:2. Changes in. invenTory 01 Finished QOOGS. work in progress .

and Trade: goods

:1. Employee benefii expenses

Deprecimion and omcnisalion expense

T. Olhe: manuluclutino 0nd operalinn Exoenses

9. Sales 3. udminis‘ruliefi expenses

TDTuT Expomes

3 Plol'flftLosfl horn aprallons bafaxa olhar Income, finance :05“
and excopTlonal |Terns(1-21

-’. 0911:! Income

5 P'oflmloss) lrom ordlnury activilias below finance 1:st
and excemlonal |Ternsf3+41

Finance cosl

7 ProfiT/(Lossl Tram nrdlnury aclivh‘los uflur finance cost:
but before excepTTenaT flemfls‘éj

E. ExcebTionoI ITEMS

5' PruflT/{Loss} from ordlnurv chIvITIe: before Tuxl'TtB)

10 Tax Expense

11 Ne} prolflftloss) lrorn nrdlnary acllvTTies altar iaxf9-1 D]

12 bdmordinory Tiemsinei 01 Tux expense Rs. Nil]

13 NET Profil/[Loss] lol "'10 perlodt11-12}

14 Share of PrnTiT/lmss] c! associmes

15 Minorily Were“

16 NET Prali‘mloss) ul'Ter Taxes.mlnorlfy Interest and share

a! prefimlassj 01' assuclulas( 13- ‘14- 15)

17 chd—un euuily shore :upitollfoce Value 01' Rs 10.!‘- each]

18 Reserves excluding Revolumion Reserves as per buiance sheet
01 previous occounllrn Year

19.1 Earnlng Par Shure{beiare emaordinarv Nems)
(01R: 10,“ ea:h] noT annuallaed
a. Basic
1:. DiluTed

19.|l Earning Per Shnretafler exhucldinury Hams!

[cl Rs 10.12 each) no! unnvalbod
CI. Basic
b. Diluled

Summary of NOTES To Accourts

The accompanying neTes are an Inlegrel ban al The financial sToTe-menls.

As par our [open 91 even duh!

Mr and an behull o!
SNK 5. Co.
Chuflerod Accc nTa
F. 09

 

  

  

  

Sumlr B. Shah
Puflnor
Mom no. - 1035152

Ploce:50rn1
Dale : May 28. 2018

 

Nola: 3| March 2018 31 March 2017

Amour]! in Rs Amounl In R5

1?. 35.24.39.360 27.27.55.325

20. 6.52.277 3,328

 

27.27 94. 15335 3038.638

 

21. 11.18.41.906 6.39.60.13.17

22. 14.43.87.063 E 1,33,95,39:

23. 1,03,98,14! {69.71.8741

24. 1.33.03.126 1,11,:O.973

6.32.504 9.54.515

25 4.63.38.226 5.31.765'35

26. 1,53,44,532 63,19,721

34.27.46.500 26.24.77.983

1.03.52.11.18 F.03.Ié. 170

1.0151033 1,03,16,170

27. 80.26.830 75.57.5399

2325.153 24.55571

23,25,158 21,58,571

3.77.029 10.24.0551

14,48,127 14,38,512

14.48.12? 14,34,512

N.A NA

NLA N.II

14,48,129 14,34,512

4.613.114.1100 4.60.04.06.21

3.44.70.056 11.35.92.315

28.

8.31 0.36
0.31 0.36

0.31 0.36
0.31 0.36

For and an bohalT 01 The Board of Blndul Exnom Limlled
CIN : U511D?GJ2007P!.C050‘1‘15

“:12” *il'x
Ruvlndra 1C Arya
Chairman and Munnalnq Direclor
DlN-OODGSOG?

  
 

 



 

 

ND1as1u flncnclal sluiemenls tor the year ended 31 March 2013

1.
In]

M

[Cl

{‘11

1e)

[11

191

1111

111

IR!

SIGNIFICANT ACCOUNIING POL|C1E5
’ n1'n :

The financial statements have been prepared on the historical cost convenlion and ‘m uccondance with normativ accepted accounting principles.

Pr m n l m n1:

Properly, Plant and Eqfipments are carried at cost of acquisition less accumulc1ed depreciation.

Ftopeny. Plant and Equipment are slated 01 cost less accumululed dep.’ec‘totinn and Empoirmen: loss. if any. All c0515. including financing costs tilt the

dale on which 1he asset is put to use. net charges on foreign exchange contracts and adjustments czising 1mm exchange rate vcfich‘ons c: waste

to the fixed asseTs ore capitalised.

In case of assets. whose uselul life has been comptete as prescribed in Schedule” of the Companies Act. 2013. 1112 difference between the opening

MW and its residual value is recognised in the opening balance of retained eomings.

W:
Depreciation on fixed ossels is provided an Wnnen down method at the rates and manna: prescribed in Schedule II of the Companies Act, 2013.

Depreciation is prched based on usefvl life o11he assets usprescnbed1n Schedule 1: to i‘ne Companies Act. 2013.

Invgglmgrflg:

Investmem which are 120d11y leolizoble and intended to be held for not more than one year from the date on which such investments are made. are

classified as current investments. All other investments are classified as long ienn investment.

On initial recognition. all investments are measured a! coal. Yhe cost comptises price and direclty onribulume acquisition charges such as bmkemge .

lees and duties.

Current investments cue carried in the financial stalemems m tower of cast and tot: value determined on an EndividuOE investment basis. Long term

investmenls ore conied at cost. However. provision to: dimunition in value is made to recognize a dectine other than temporary in .he value c!

invesiments. On dtsposal of investment. the diflerence between its carrying amount and net disposal ptoceeds is charged or credited to the statement

of profil and loss cccan1.

 

Invenloties:
[i] Raw matericfls md 011191 consumables are valued at c031.

{ii} Trading goods are valued en cosl or net reoltzcble value whichever is less.

Recognition of income 8. Expenditure:
Ali Incomes 3. Expendiiures are accounted an accrual basis.

n' 'n 1-

Eorrom'ng costs the! Ge a:lribu1ub1e to the acquisition and construciian of qualifying fixed assets are copitufized 05 part 01 cost of such asset till such

lime me 05:81 is {Bodflcr ils mended use.A1|oiher borrowing com me charged to 1he Profit 8. Loss Account.

. 1 l: 1 T .

Accounting 10! Deiened 10x Assets has ha! been made on pmdem basis in occovdonce with AS-22 which arises on account of timing dinerence oiher

than permanem liming dirlerence.

v
Export incentives in form of Rebates and Dufy Free Certificate Entiltement ore accrued in books on the basis of thei: actual Ieotisction through sole 0!

exim scrip licences or on Ieceipt of incenlive from 1he Governmeni.

Retiremeni benefit in ‘he 1mm of proficient [Land is a defined contribution scheme. Ihe contribution to me provident turn: is charged lo the statement

01 910111 and loss for he year when an employee renders the retnled sewices.The company has no abflgafions. other than the conu‘ibution payable

to the providem lund.

mi r

Basic earning per share is calculated by dividing Ihe net profit or loss for the period attribuiable 10 the equity shareholdets by the weighted number of

equi1y shares ouTstcnding during Ihe period. The weighted average 'number 01 equity shares uuismnding dunng 1hr: period and for at! {he {3911de

presented is adiusledfo: events. such as bonus shmes. thal have changed Ihe number of equity shares oulslcnding. without a corresponding change

in remurces.

v'i n nlin ' ' tin M12! 1-

A movisiun i5 recognlzed when the company has a present cbfigotion 05 a rem” 01 post event and it is probable that on outflow of {esoumes will be

required to sellle the obligufion, in respect of which reliable estimate can be mud9.1hese ate reviewed at each balance sheet date and cn‘fiusted to

reflect the current best eslimales. Conlfngeni Iichitittes are not recognized in the fincncict statements. A contingent asset is neither recognized not

disclosed in the financial smtements.
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(to the exteni nu‘ provided for)
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5r. Pafliculm As 1:131" March. A5 at 31 " March.

Na. 2018 {'1 20171")

1 Contingemuabumes
[AI Chm'ms against the company I disputed ltubitttics not acknowledged cs debts 3.26.09.41.50 3 54.36.134

(3) Guuran'ees Nil ML

- Bank Guarantee: Nil NV

- Corporcre Guarantee given to Bincid Silk Mitts Pvl. Ltd., for its tuna‘ based bormWEng lrom

State Bank of India lNow the guarantee no 10:19:55! emf; as the company has changed if; N” NIL

bonkers lro‘n Stale Bank of India to Kolok Mohindrc 5cm: 5th

[C] Other Muney 1or which the company is contingent‘y liable Ni! NIL

|| commllmenk

Eslimaled amount 01 contracts remaining to be execuled on caaitci cccount and no: M \"L
'l ; . pmv'tded for Ihe year   
 

 

  

 



 

3. SHARE CAPITAL

Authurlsod :

50.00.1100 [Previous Year 20,00,000) Equity Share at Rs. 101'- each

Issuad. subscribed and Puld Up :

45,00,400 Equity Shares Equity Share of Rs. 10.!- each

31 Mulch 2018
Amounltn Rs

5.00.00.000

Totcfl 5.00.00.000

4. 50.01000

[includes 13,50,400 Bonus 5111:1135 issued in the ratio at 7 Equity shores tor every 10 shores!

tinciuddes 12,48,000 EquTty Shares at Rs 10!— each issued at a premium 91R; 61‘- ench share)
A 60 04.000Total

u. Raconcltlutlon o! shares outstanding G1 the boglnning and at the end at the reportlng period

Equlty shares

Numbet 01 Shares ol the beginning of the period
Addt- Bonus Shana; Issued dLn'nq the year

Add:-New Equ'lty shares issued during the year

Number 01 Shores 01 the end or the period

b. List at Shareholders holding more than 5% share; In the Camna nv

Shareholders Name

Ravindm Kumcr Aryo
Bindm Exim Private Emited
Ravtndru Kumnr AWO 1HUF1
vabhamt Filaments Pvt. Ltd.

31 Match 2013
.fimounf 1n Rs

46,00,400

A5 :11 3‘1 Murchlfllfl

Share: 7".- hulding in Share:
the class

15.30.0013 53-26% 15,30,050
6.52.800 14.197: 6.52.800
5.16.970 11.24% 5.10.970
4.25.350 1263‘? 4.2.5.350

:. The Equity Shares issued and 9010 up Include: 13,80,400 shares Issued as bonus Share: {or conslderollon atherthun cash

tssuod durlng FY 2016-17.

4. RESERVE x. SURPLUS

Seculilies Premium account:
Opening Balance
Add: Seculitv premuim xeccived on Eqully share issued

Less: Amount utilized 10.’ issuance 01 Bonus shares issued
in the ratio or T Euuity shows for every 10 shares held

less: lPO Expenses

W11:5 Statement Q.‘ Prgfit gng §§-
Bulance as Der Lost financing
Add : Profit lor the year
Less: Previous vecn udiuslment
Less : Shari Provision 01 Income tax tor AX. 2017-13

31 March 2018

Amounttn Rs

2.8151356 53.33.30.000
- 74.881100

- 1.38.04.01.10
2. 83. 5 7.855- 4206144

61. 12.200
14.48. 129

{5.0291
{14.053

75,41,242

Total 3.58.99 093

Previous year odiustment 0125.34.6271- pertains to payment or income tax demand arising out 01 regular cssessment .‘or FY 2012.13.

5. LONG-TERM BORROWiNGS

S ec used luuns

Non-current portion

31 Marth 2013 31' March 2017
Amounl in Rs Amount tn Rs

31 March 2018
Amount 111 R:

A: 1:13} Murch2017

32. holding in
the clan

Currant portion

31 March 2017
Amount in Rs

5.110.110.0911

5.00.00.000

4.60.04.030

4.6004000

31 March 2017
Amount in Rs

19.72.0510   

33.2075
14. 199.;
1 1.2475
9.265;

31 March 2017

Amount in R5

2.33.57.556

47,12,315
14.34.512

{34,6271

01,12,200

51.44.70.056

31 March 2017
Amount 111 Rs

 

  Walking Capitol Term Loan 1mm Banks - 18.58.5917 "3.39.221 27-78-1597
- 13.53.59? 18.39.22! 27.75.60?

Cunent portion amount disclosed under other
Current liabilities' 1N01e-91 - - 18.39.22] 27.78.60?

. 18.53.50] - -
 

Yhe Working Capital lerm loan facilities is availed from K0101: Mohindru Bank Limited and is primarily secured by charge on all etdsting end tulure current assets

and moveoble fixed assets at Bindal Exports Ltd. 11 is :ollcteroHy secured by way 01 mortgage over 01 Ices owned by dileclor o.‘ the company Mr. Rovindlu
Aryc. located at 5170?. 1'03. 704 and 705. iniemufional Trade Centrc. Mciuro Gate. Ring Road. chmmpura. Surat. l.' is c1150 secured by aenonm gucicntee 0:

Mr. Ruvindru Arya.  
 

  



 

 

is. other long term llablllltas 31 March 2013 31March 2017

Amount in 11: Amount In its

33.77.2130 33.77.5155
Trade Pavobte:

In view of uncuuitab‘llily ct adequate intorrnctiom imm suppliers tegarding their slows. the company is not in a position to identity the smcunt oi balances

dve 10 Micro. Small and 1111911le Enterprises as required to be disclosed under the Micro. Smart and Med'lum Enterprises Development Act. 2035.

1'. SHORT-IE'RM BORROWNGS 31 March 2015 31 Match 2017

Amount in Rs Amount in Rs

WCW
3.60.80.255 7.52.06.496Indian rupee loans lrorn hunts.

8.50.30.255 7.52.06.49‘6

The credit tac‘llil‘les is GVOtlEd mm Kotqtc Mchindro aunt: Ijrntted anti is primarily secured by chctge on all existing and tuture current assets and moveabte

111311 055915 of Hindu] Exports Ltd. 11 is colluternlty secured by way or mortgage over office owned by Mr. Revindra Aim at 3.1702. 1'03. 704 and 705.

International Trade Centre. Mciurc Gate. Rlng Rood. Sugrcmpum. Surat. It is also secured by personal gucaantee 01 M7. Rcvinu‘rc N‘IU.

31Marc11 2018 31 March 20173. TRADE PAYABLES
Amount in Rs Amount in 1?:

Trade Pavables 5,38,89,882 4.57.40.460

5.33.89.882 4.57.4025!)

ln view of unavailabitity of adequate information. from suppliers regamtng that: status. the company is not in a position to identlly the amount at botcnces

due to Micro. Small and Medium Enterprises as required to be disctosed undet the M1cto,$mutt and Medium Enterprises Development Act. 2006.

9. OTHER CURRENT LIABILITIES

Advance from Customers 1,151,903 99,039

Current maturities of long-tenn debts 18.39.22! 27.73.60?

Other Current Liabilities 4.53.549 3.52.969

211511.673 32.30.6115

'10. SHOE TERM PROVISIONS 31 March 2011! 31 March 2017

Amount 1n Rs Amount in 1?:

16.39.3655 13.05.140For Expenses

For Tax

Provision for Qoubltut Debts

8.77.029 10.26.0511

12.00.000 -
35,66,392 _—23'2l_1_9£ 
 

  



Er'NDAL EXPORTS LIMITED

5 1. TANGIBLE ASSETS

 

 

 

 

 

 

 

 

 

 

   

  

  

 

 

 

 

 

 

 

 

C051 0! Va'iuufian lurid P1cm1 s. Campu1er 3. Oifice Furnifure 8. Vehicles Total

Machinery Sofiware Equlpment Fixiure

As 0101 Apr112017 11.19.04.274 74,49,383 7.00.023 5.37.175 8.14.095 63,58,853 2.77.64.308

Addilions - 25.446 1.31.288 - 4.900 63.000 2.24.634

Toial 1.19.04.274 74,75,329 8.31.316 5.37.175 8.18.995 64,21,853 2,79,88,94:

Disposals - — - — 7 11,64,478 1 1.64.478

Omer Adjus1menls - [Note 11b” — - . - - -

- Fxchange Differences - - — 7 — -

- Borrowing c0515 - . — - - - -

A2; at 31 March 201 B 1.19.04.274 74,75,329 8.31.316 5.37.175 8.18.995 52,57,375 2.68.24.464

A s, at 01 April 20115 1.19.04.274 74.40558 100,023 537,175 7.92.078 64,07,353 2.77.81.866

Midifions - 8.925 . - 22.017 - 30,942

10101 1.19.04.274 74,49,883 7.00.028 5.37.! 75 8.14.095 64,07,353 2.78.12.808

Disposms - - - - - 48.500 48.500

C Fher Adius1menis - — - - -

—3Exchcmge Differences - - - - - - -

- Borrowing c0515 — - — - - - a

As 6131 March 2017 1.1?.04,274 74,49,883 7.00.028 5.37.175 8.14.095 63.58.1353 12.77.64.300

P1un1 8. Computer 3. Office Fumliure s.

1:! apriciafion Land Machinery Software Equipmeni le‘lure Vehicles Tn1al

A" :11 01 Apr112017 - 63,01,583 6.73.997 4.39.988 6.87.874 56,13,690 1,37,17,13?

.fiitditions - 2.72.603 23.549 13.435 37.900 2.80.1 17 6.32.604

TOIOI - 65,74,186 7.02.546 4.53.423 7.25.774 58,93,807 1.43.49.736

D? posuls ~ - - 7 - 1105254 1 1.06.254

0 er Adjus1men1s
change Differences - - . - - - .

.-orrowing c0515 — . . _ . _ .

7!: c1131 March 2013 - 65.74.1815 7.02.546 4.53.423 7.25.774 47.81553 1.32.43.482 '

. 4'5 <11 01 April 2016 - 5929.641 6.67.556 4.13.559 6.35.550 51,44,339 1.27.90.645
Addiiions - 3.71.942 6.441 26.429 52.324 4.97.679 9.54.815.

10101 - 63,01,583 6.73.997 4.39.985 5.87.874 56,42,018 1.37.45.460'

Disposals - - - - - 28.3213 28,328

Other Adius1menis

- Exchange Differences - - . . _ . _

JBorrowin costs — . . . . _ .

3.; 0131 March 2017 - 63,01,583 473.997 4.39.988 6.87.874 56,13,590 1,37,17,132
t'.‘

11-..11 Black
.

.4} 1:11 31 March 2018 1.19.04.274 9.01.143 1.28.770 83.752 93.921 4.69.822 1.35.80.91.32

741313131 March 2017 1.19.04.274 1 1.48.300 26.031 97.137 1.26.221 7.45.1153 1.40.47.176
 

i.

a

  



 

 

12. NON-CURREN‘I’ INVESTMENTS .31 March 2918 31 March 2017

 

Amounl In R: Amounl in R5

Non-hade Inveslments (valued at cos! unless fluted athewlse)
MN. as 01 M.V. u: at
31-03-2018 31-03-2017

WOW
UTI Value Opportunifies Fund 57.23 50.?6 6.10.000 5.00.600

un Dividend Yield Fund 61.29 53.64 6.30.000 5.10.030
12.40.000 10.10.05!)

13. LONG TERM LOANS AND ADVANCES 31 March 2018 31 March 2017
Arnaun! In Rs Amounl in Rs

Olher Advances
4.45.366 416.3%

4.46.366 4.46.366

1.4. TRADE RECEIVABLES AND OTHER ASSEIS 31 March 2015 31 March 2017
Amounf In R: Amouni in Rs

Trade Rec aWublas

Unsecured. considered good unless staled otherwise. ourstcnding .‘or c:

period exceeding six monlhs lrom the date they are due for payment

Secured. considered good
. .

Unsecured. considered good
For Expods

4359.335 22,70,889

Fm Domestic sales 338.38.?” 65.69. 132

Doubmfl
. ,

4.42.3153 91,40,071

Provision 10! doublful receivcs1es
. _

4.42.29.253 91,40,071

Others

Secured. considered good

Unsecured, considemd gooc

Fo.’ Exams 1.23.42.757 1.32.51.492

For Domestic sales “7.9191,?” 935,311,251!

DoublM ' —'
11.21.34.548 10.67.95,?46

Provision for doubtful receivables . .

H' 215141.548 10.67.95.746

15. OTHER NON-CURRENT ASSETS 31 March 2018 31 March 2017

Unsecured. considered poor. unless stated clhevwise Amount in R: Amounl in R:

Deposits 2.15.650 2.15.650
Balance wiih Revenue Aulhc-Iilies I? 74.15! 1174 1:5:

I939 841 19.893“

16. INVENTORIES 31 March 2018 31Murch 2017

Amounl in R: Amounl‘ in Rs

Great Clam 33.22.01.001 4.8031132

Fcbncs 1. 75,61,362 2.62.53.32.12

1'01n I 92 728 -

5 an 55.091 7 62.54.1364 
 

  



 

 

1?. CASH AND BANK BALANCES Nun-cunen1p0l'lion Currempoflion

 

 

 

 

31Mcrch 2018 31March 2017 31Marc1| 2018 31 March 2017

Amount 1n Rs Amounf In R: Amounl in Rs Amounl in Rs

Ca," on hand. - - 25.66.1111 7.32559
25,66,101 7.37559

1 w‘ <-

- In Current accounts ' ' 139-332 i006”
TOTAL - - 2855.933 1 138.223

181 OTHER CURRENI ASSEIS 31 March 2018 31Murc1‘l 2011'

.Arrlowli| in Rs Amount in 1!:

Advance lo suppliers 120.016 1,s¢.coo

S1011 Jocns 1.61000 1.51.35?

Exoon Incemives Receivable 20.57.1133 3.36.1306

Balance wiih revenue uuihoriy 13.78.4715 1.20.614

InfereSI Subvention Receivable - -

Other advances 2.04.3110 :.90.219
67,29,425 73,911,596

'19. REVENUE FROM OPERATIONS 31 March 2018 31 March 2017

Amounfin Rs Amouni in 11:

[i] Export Sales
- Fubn‘cs soles 4.62.75.333 5.79.56.375

lii} Loco! 50185

- Grey cloth 1,315,493” 03,111,322

- Fabrics 5. Fonts 16.57.22.346 15.£2.¢5.345

- ?oivesier Yarn 76,03,675 30,85,322

- Mode ups 10.29.60.291 6,1536

- Green Moonq - 2,271,213,020

[iill Exporl Incentives 65,77,301 51.82.6195

[v1 Job—Work Income 96.45 955 1.34.5025?

TOME 35:24 39 360 2? 27 83.325

31 March 2018 31 March 2017

Amount In 125 Amount In R:

20. OTHER INCOME
From .I (Lossl on insurance cIuFm of fixed ossels 1.42.776 5.323

1.90 Subsidy 5,110,000 -

Cancellaticn Fee 453 -

FERD on currency held in dolor: 13.40?
Return IeVEISO1ChOIfleS 2.08? -

States a. Snare Sale 550 -
6,5227? 5.628

21. MATERML 31March 2018 31Mareh 2017
Amount 1n 1?: Amount 1h 12.:

1h ‘

Opening slack 4.30.0].732 5.32.53.328

Add : Purchases ‘7 60 41.175 7.61.0? 921
14.40.42.907 13. 19.61.7111

Less : Ctosinq slack 3.22.01.001 4.80.01.732
TOM! 1' 1.1311306 13 39.60.11 1?

 

 
 

  



 

 

22. PURCHASE OF TRADED GOODS

Fabrics Purchases
Yam Purchase
Green Moong Purchase

23. INCREASE f DECREASEIN STOCK

EODMMD}
Opening 510:1:

Fobtfics
Mede—Ubs

Less: Closing Stock
Fabrics
Mcde—ups

Emma
Open1ng Stock
Less: Closing Slack

Yum

Opening Siock
Less: Closlnn Slack

24. EMPLOYEE BENEFI! EXPENSES

Fcciorv Solclies. wages 8. bmus

Olfice 501cm! 8. 51c11welfare ipenses

25 OTHER MANUFACTURING AND OPERATING EX1‘ENSES

Brokerage 8. Commission
Job charges
Impori Transourlulion and clearing expenses
Cutlinq Expenses
Design Development Charges

Eleclric powercnd Generulur expense
Packing 8- niher ourchoses

S1ore, Ranch: 5 Maintenance expenses

26. SALES S ADMINISTRATION EXPENSES

Adverl1semenl a Soles Pmmoiian expenses
Auditors Remunerulfon

Dilecmr‘s Remuneration

Legal &. Professional expenses

Usfing Fee
Soles Commiss‘wun
Yiunsporiofinn. Clearing and forwarding expenses

Travelling and conveyance expenses

warehousing Charges

Olher Adminislrutive expenses

Foymenl 10 Auditors:

AUdH Fees

Tumfion mailers
631'! Service Tax

2?. FINANCIAL EXPENSES

 

31 March 2018 31' March 2017
Amounfin Rs Amount in Rs

13.68.53.282 9.013.157.1575
75.28381 29,73,726

- 1.95.53.990

Total 14 43.87.0611 11.33.95.391

31Mum172013 31Munch 2017

Amounl in Rs Amoanf in Rs

2.32.53.232 1.132.110.1569
- 6.99.117

1.76.61.362 2.6253232

1.05.91.87.11 11.73.23.5461

- 1.03.51.672

- 1.03.51.672

1.92.728 -

(1.92.728) -

19101 1.03.99.1-12 {69.71.8721

31March 2018 :11 March 2017
Amount in Rs Amouan Rs

53,02,554 60. 12.709

80,00,672 51,26,269

31March 2018 31 March 2017
Amounl 1n R: Amounl in Rs

15,63,707 11,36,293
4.01.77.713 422.151.1367

7.57.551 2.235
1.37.755 2.38.533
4.57.042 3.95.365
3.92.369 3.35.! 13

4 1.10. 762 94.37.1933

1.53.217 1.13.335

Ta1ul W 5,3: 75 935

31 March 2018 31March 2017

Amount 1:: R: Amount in Rs

4.70.373 5.25.703

70,300 69,000

3.50.000 2.5.5.000

3.10.335 6.46.302

15.14.3711 7

23.31.3911 1.17.40;
27.83.26? 31,41,954

6.10.830 3.27.“?

‘ 56.340

63.52.15? 16.49.9511

101131 ' 1,53,44,53,? 66 721'  

31 March 2018 31Mareh 2017
Amount 1n Rs Amour}! in 12:

40.000 40.000
20.000 20.000

00 00

 

31' March 2013 31March 2017  
 

Amounl in Rs Amovnl In R:

1nieres1 exoenses 77,29,625 74,08,194
[nieresl on lole payment 01 ‘03 9,309 1.375
Bunk chome; 2.87.945 4.48.62?

Tolul 80 25 880 78.57 .599

/' .

  



 

 

23. EARNING PER SHARE

A} Basic.
1) Com pulation ol Ftomhu mermcl'l

- Mei Prom onribuioble ‘o Sharehold en

11] Compulcfion o1 Weighted average number of shorestdenominamr}
— Number of shares outslcnding 01 Ihe beginning 01 [he period

weighted avemge number a! EquiTy shoves issued and outstanding during the year
Adjusted weighted average- eqully shmes

EPSibosicJ

a) Dilured
i] Computmion cl Profiflnumerolorl
- Ne! Profit unribulable Io Shareholders

ii] Computation of Weighted average number 01 shcrefidenominuiur]

- Number of shares outflonding o? the beginning of the period
weTghlad average number of eqtu shares issued and cuisicnding during 1112 yea:

Adiusled weigh1ed average equity shores

EFSEdHMedI

19. GRATUlTY AND OTHER POST EMPLOYMEN‘l BENEF1T PLANS

Amouni| in Rs Amnun! 1n Rs

14.48.12? 14,34,512

06.00.4110 19,72,060
- 19,71,915

46,00,400 39.4.1.9 1 3

0.31 0,36

1£,48.129 111.34.512

46.00.4011 19,72,903
- 19.?1.918

46.00.1100 39,43,913

0.31 0 36

The company does no? Drmide lor grcfluiiy expenses on accrue! basis. However. on retiremeni or cessation cl employment c1 any empioyee. cn odhoc

amoum in 1mm 01 ex-gral1oisaoid to the said emp‘oyee.

3D. RELATED PARTIES DISCLOSURE

Rela1e-d Denies with whom transactions have been 1oken 310:2 during the year.

Join11v controlled entity: vabhorm Filamems Pvt Ltd.
Javbhurul finsTock Pvl. Lid.
Binds! Silk Mills Pvl. Ltd.

aindm Exirn Pv1.le.
Laurel Apparezs Pvt. Ltc‘.
J.B lnlomutics Pv1.L1c'.
Jowik Machineries Pvl. Lid.

 
 

 

 

 

 

 

  

  

  

 

 

 

 

        
 

Wnsmflm

:1. Salt.- or pure base 01 gmds or rocc1p1 i mcwidingI 01 :nrvlces

Yea! Name of lh- uflv Sale 91 J ,1 Fumhuse u! Amoun1owed Amount awed
ended Servlcos goods [Servlcet by relafed 10 rcl'aicd

parfie: parties

Associmes and inn1ly confrniled eniilfes:

31 Mulch 201B axbhatcl Fllumerfls PwJJg' - b 77 54 C117 - 6.25.770

3|ndu1511KMfll§ Pvt le. 1.400 1.88 16 395 41 .318 1.13.11.294
Inda1 xlm Fwd. L16. - 7 35 78 224 - 1.12.81.173

31 March 20!? Javbhcru' Filgmgms 9w. ch' - 6.158.951.4544 - -

Bindol 5111: M115 Pvt 1.10. 56.450 2.23.2203? - 1220.78.51

B1ndal Exirn Pvl. le. - 3.16.8931? -_ -

b. Loans givan and lcncvmem 111219131

Yea: Numa 51 the party loans nlven Repaymem

ended

31 March 2018 - '
31 March 2917 . _

6. Loans recahrad nnd repuymenl lheleol

Year Num cl Iha party Loan: receivad Repaymenf
anded

31 March 2015 vabharafflnsiock Pvt. Ltd. - .
31 March 2017 Javbhora' ans1ock Pvt. le. - 30.00.5100

:1. Remuncmfion fn key muneg erlai personnel

Year Name of mo personnel Designmlon AmounI in Rs.

ended

31 March 21118 Ravlndrn Am: Managlng Diraclor 3.50.000
lehll Mls1ry Company Secra1ary 28,761

31 March 2017 Rcvfndrc: Ania Mcnug1ng D119C101 2,451,100
Nikhil MisTrr Company Secremry 1.03.568

Hi{en Sher Company Secrmory 25,55:

 

  

 



 

if BINDAL EXPORTS LIMITED

Cash w i m :11 forihe ear iMarch 2018

{A} Cash Flow from Operating Activflles:

Net proiimloss] before fox and Extraordinary ifems:

Agig gag lgr:

Em‘rc ordinary 'riems

Financio] charges

Deprecioiion

ProfiffELoss] on Sole of Fixed Asse:

Operating Profit before Working Copflm Changes

Adjusfed for:

(IncreasellDecrecse in Inventories

[increasellDecreose 1n Fade and Omar Receivobies

[Increaseerecreose 1n Loans and Advances a non Currem osse‘]

lncreosefiDecreose] fn T'ade Poycbies and other [iobiliz‘ies

Cash Generated from Opercfions before extra ordinary Hems

Less : Prior period expenses

Less : Shad Provision of [ncome Tax for [he F.Y.2016717

Ne! Cosh Genermed from I Utiiised in Opercfians

Less : Taxes Paid

Net Cash from Operafing Aciivlfles

5(3) Cash Flow from Investing Actlvlfles:
Purchase of fixed assets

Proceeds from sale of Fixed Asseis

Purchase of investmems

Net Cash Genermed from I Ufilised in Invesfing Acflvifies

(C) Cash Flow from Financing Acilvifies:

FEnonchl Charges [lnieresl Paid]

IncreaseflDecrecse) in Long Term Borrowings

Increasef{Decrease] in Short Term Borrowings

|ncreosef{Decreose] in Equify Shore Capitol

Increasef1Decrecse] in Share Premium

Nei Cash Generated From Financing Acfivifies

Ne1 {Decre0591llncrease in Cash and Cash Equivalents

Cosh 0nd Cosh Equivalenis 01 Beginning of 1119 Year

Cash and Cash Equivalenis of Closing of the Year

As per our report of even date

For and on behalf of

SNK 8. Cu.

Chaflered Accountants

, F.R.hio.1

 

  
{ .

Sumir B. Shah

Farmer

 

Place : Suro1

Doie : May 28. 2018 

 

 

 

Current Year Currerfl Yea:

31 .03.201 8 31.03.2017

Rs. Rs.

23,25,158 2453.571

. [42.05.] .52]

77,29,626 74,03,194

6.32.604 9.54.815

1.42.776 5.828

1.05.44.512 66.011608

2.6139373 [17.19.7731

14.04.27.983] 16.39.31.485]

[33,34,829] 2.9802982

815,1 0,397 2.75.95.488

15.92.05? [15.92.1861

[5.029] [34.627]

(1 4,056] -

15,72,902 [1726.813]

15.72.982 [17.26.6131

8.77.029 10.24.05?

15,95,253 (27,50,872)

12,34,783] [30,942]

2.01.000 26.000

[2.30.000] (2.4 0.000]

(2.63.733) (2.44.942)

[77.29.6215] {74.08.194]

1.08.7375? (65.18.9761

(10.58.5971 {28.23.1131 1

7 1.24.80.000

- 74.88000

12.855315 32,17,729

17.17.706 2.21.915

11,38,228 9.16.313

28.55.93: 1 1.38.228

For and on behall of the Board of

Bindal Expofls llmh‘ed

CI N : 1.151 109GJ2007PLC050915

$22M
Ruvindru x Aryu

Chairman and Managing Direcfo

DlN-00033067

T

 

 

 


