Bindal Exports Limited

Date- May, 28, 2018
To,

The Secretary,

The BSE Limited

Phiroze Jeejeebhoy Tower,
Dala! Street,

Mumbai 400023

Company Scrip code: - 540148
Sub:- Outcome of the Board Meeting
Dear Sir,

We wish to inform you that at the Board Meeting held today, i.e. Monday May 28,
2018, the Board of Directors of the Company have considered and approved the
Audited Financial Results for the half year and year ended March 31, 2018. The said
financial results were review by the audit committee and thereafter approved by the
Board of Directors.

Pursuant to Regulation 33 and other applicable regulations, if any, of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations 2015, we are
enclosing:

1 Audited Standalone Financial Results for the period ended March 31, 2018.
2. Auditors Report for the period ended March 31, 2018.

The Board Meeting of the Company commenced at 04:00 P.M and Concluded on
06:45 P.M.

Kindly acknowledge receipt of the same.
Thanking you,

Yours faithfully,

For Bindal Exports Lin

Ravindrakumar Kanhaiyalal Arya
Managing Director
Din-00033067
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Auditor’s Report on Half Yearly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements! Regulations, 2015

To
Board of Directors
Bindal Export Limited

We have audited the half yearly financial results of Bindal Exports Limited for the
half year ended March 31, 2018 and the year to date results for the period
01/04/2017 to 31/03/2018 attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. These half yearly financial results as
well as the year to date financial results have been prepared on the basis of the
interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial
results based on our audit of such interim financial statements, which have been
prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard for Interim Financial Reporting (AS 25) prescribed,
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder; or by the Institute of Chartered Accountants of Indial as
applicable ana' other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the

explanations g'ven to us these half yearly financial results as well as the year to
date results:

(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in
this regard; and

(i) Give a true and fair view of the net profit/ loss and other financial
information for the half year ended March 31, 2018 as well as the year to
date results for the period from 01/04/2017 to 31/03/2018.

For and on behalf of
SNK & Co.

Date : May 28, 2018

Mumbai: Pune: Surat; Ahmedabad:
303, Konark Shram, 156, Tardeo Road, E -2 - B, 4th Floor, The Fifth Avenue. 'SNK House', 31-A, Adarsh Society, 304, Super Plaza, Sandesh Press
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BINDAL EXPORTS LIMITED
CIN: U51109GJ2007PLC050915

Statement of Audited Financial Results for the halt year and year ended on 31st March. 2018

Particulars

Revenue from Operations
Olher Income
Total Revenue (L+11)

Expenses

(o) Cost of row material consumed

(b) Purchase of Stock-in-Trade

(c) Changes in inventories of nnished Goods. Work-in-
progress end Siock-in-Trade

(d) Employee Benefit Expense

(e) Financial Cos's

(f) Depredation end Amortization Expense

fat Other Expenses

Total Expenses

Profit before Exceptional and Extraordinary items and
tax
Exceptional Hems
Profit before extraordinary items and lax
Extraordinary Items
Profit before Tax (VII-VIII)
Tax Expense:
(2) Current tax
(2) Deferred Tax
Profit/(Loss) for the period from continuing operations
(IX-XI
Profit/fLoss) from disclontinuina ooerations
Tox expense of discontinuing operations

TaxcProfil/ (Loss) from discontinuing (after tax) (Xit-XIll)

Profit/(Loss) for the period
Earnina oer Eauity Share
(1) Basic
(2) Diluted

As per our report of even date

For and on behalf of
SNK &Co.

Chartered Accountants

Place:Sura!
Date:Mcy28 2018.

31-03-2018
(Audited)

18.39.37.836
6.47.070
18.45.84.917

5.47A7.057
9.21.69.959

-19.10.349

1.10.67.278
39.12.451
3.27,765
2.65.84.261
18.68.98.422

-23.13.506

-23.13.506
-23.13.506
-3.43.043

-19.70.463

-19.70.463

(0.43)
oMm)

—

Half Year Ended

30-09-2017 31/03/2017 31-03-2018
(unaudited) (Audited) (Audited)
16.85,01.514 15.37.13.173 35.24.39.360
12.207 6.59.277
16.85.13.721 15.37.13.173 35.30.98.638
5.70.94.849 4.76.68.024 11.18.41.906
5.22.17.104 7.04.42.020 14.43.87.063
1.23.09.491 -60.06.948 1.03.99.142
22.35.848 82.50.446 1.33.03.126
41.14.429 30.33.651 80.26.880
3,04,839 4,82,522 6,32,604
3.55.98.497 2.84.20.728 6.21.82.758
16.38.75.058 15.22.90.443 35.07.73.480
46.38.664 14.22.729 23.25.158
46.38.664 14.22.729 23.25.158
46.38.664 14.22.729 23.25,158
12.20.072 6.74,059 8.77.029
34.18.592 7,48.670 14.48.129
34.18.592 7.48.670 14.48.129
0.74 0.19 0.31
0.74 0.19 031

For and on behalf of the Board of Bindal Exports Limited
CIN : U51109GJ2007PLC050915

3 v

Rovindra K Arya
Chairman and Managing Director
DIN-00033067

Previous year

31/03/2017
(Audited)

27.27.88.325
5.828
27.27.94.153

8.39.60,017
11.33.95.391
(69.71,874)

1.11.40.978
78.57.509
9,54,815
5.99.93.656
27.03.35.582

24.53.57!

2458571
2458571
10.24.059

1434512

14.34512

0.36
0.36



BINDAL EXPORTS LIMITED
CIN: U51109GJ2007PLC050915
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH .2018.

31 March 2018 3! March 2017

Amountin Rs Amountin Rs
EQUITY AND LIABILITIES
1 Shareholders' Funds
(@) Share capital 4.60.04.000 4.63.04.000
(b]  Reserve 8 surplus 3.58.99.098 3.44.70.056
(cj Money received agcinst share warrants
Sub total- Shareholder's Funds 8.19.03.098 8.04.74.056
2 Share application money pending allotment
3 Non CuTcnt Liabilities
fa) Long-term borrowings 18.53.597
(b) Deferred tax liability (net)
(c) Other long-term liabilities 33.77.288 33.77.565
(d) Long-term provisions
Subtotal- Non- Current Liabilities 33.77.288 52.36.162
4 Current liabilities
{a!  Short-term borrowings 8.60.80.255 7.52.06.496
(b) Trade Payables 5.33.89.832 4.57.40.460
(cl  Other current liabilities 24.54.673 32.30.615
Idl  Short-term provisions 35,66,392 23.29.199
Sub total- Current Liabilities 14.59.91.202 12.65.06.770
Total- Equity &Liabilities 23.12.71.588 21.22i6.9SS
ASSETS
1 Non-current assets
(a!  Property. Plan! and Equipment
H Tangible assets 1.35.80.982 140.47.176
(il Work-in-progress 10.149 -
(b]  Non-current investments 12.40.000 10.10.000
(cj Deferred tax assets(net)
(d) Long term loans and advances 4.46.366 4,46.366
(d) T-ade Receivables 4.42.29.253 91.40.071
(eJ Other non-current assets 19.89.841 19.89.841
Sub total- Non-Cvrront assets 6.14.96.591 2.66.33.454
2 CurrentAssets
(a]  Currentinvestments
(b|  Inventories 5.00.55.091 7.62.54.964
(c) Trade Receivable 11.21.34.548 10.67.95.746
(dl  Cash and bank balances 28.55.933 11.38.228
(e) Snort term loans and advances
(f)  Other current assets 47.29.425 13.94.596
Sub total- Current assets 16.97.74.997 18.55.83.534
Total- Assets 23.12.71.588 21.22.16.988

Summary of Notes to Accounts

The cccompcnying notes ere cn Integral part of the tinancial statements.
As per our repot of even date

For and on behalf ot For and on behalf of the Board of Bindal Exports limited
SNK A Co. CIN: US1109GJ2007PIC0509T5

Chartered Accountants.

F.RtN0)I09176/

Sdmir B. | Ravindra K Arya

Partner Chairman and Managing Director
Mom no. - 103562 DIN-00033067

Place: Sure!

Date :May 28.2018



NOTES TO ACCOUNTS

@

Ib)

fci

(d)

(e)

®

]

The aforescid financial results 'nave been reviewed by the audit committee ana' subsequently cpproved by the board ot directors ct its meeting held
on 23th May. 2018.

The standalone (inancal results for the yeor ended March 31.2018 were audited by the statutory auditors of the company.

As per MCA notiticaiion dated 16th February 2015. the companies whose shares are listed on BSE SME Platform as referred to in Chapter Chapter X8 of

the Securities and Exchange 3oard ot India (Issue ot Capital and Disclosure Requirements) Regulations. 2009 ere exempted from the compulsory
requirements ot adoption of IND-AS. As the compcny is covered under exempted category from the compulsory adoption of IND AS. it has not
adopted IND AS tor prepertion ot financial statements.

The figures of the hall year ended 31st March.2018 and 31st March. 2017 are the balancing figures between audited figures in respect ot the full
financial yecr and the oublished year to dote figures up to the holtyear ended of the respective financial year which were subject to limited review.

The Earning Per Share (EPS) has been computed in accordance with the Accounting Standard on Ecrnings Per Share (AS 20).
The compcny presently engaged in the business of textiles only, hence no sepcrcte segment reporting is given.

Previous period's/ year's figures have been regrouped/ rearranged wherever necesscry. to comfirm to the current half year's/ year's classification.



AUDITED FINANCIAL STATEMENTS

OF

Bindal Exports Limited

AS AT MARCH 31, 2018

SNK&CO.

CHARTERED ACCOUNTANTS
‘SNK House’ 31-A, Adarsh Society,
Opp.SeventhDayAdventistHigh School,
Athwalines, Surat - 395 001. Gujarat, India.
Phone (81) (261) 2656273 -4 5544791-2Fax (91) (261) 2656868
E mail: snk@snkca.com




S N K & Co.

CHARTERED ACCOUNTANTS
Email :snk@snkcz.com www.snkca.in

Independent Auditer's Report
To the Members of BINDAL EXPORTS LIMITED
Report on the standalone Financial Statements
Opinion
We have audited the accompanying Standalone financial statements of BINDAL
EXPORTS LIMITED which comprises ihe Balance Sheei as at March 31, 2018, the
statement of Profit and Loss, (siaiement of changes in equity) and statement of
cash flows for the year then ended, and nofes 1o the financial statements,

including a summary of significant accounting policies and other explanatory
infermation.

In our opinion and to the best of our information and according to fthe
explanations given to us, the aforesaid standalone financial statements give the
information required by the Act in the manner soc required and give a frue and
fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2018, and profit/loss.

[changes in equify) and its cash flows for the year ended on that date.
Basis for Opinion

We conductec our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Audifor's Responsibilifies for
the Audit of the Einancial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Instituie of
Chartered Accouniants of India together with the eihical requirements that are
relevant to our audit of the financial statements under the provisicns of ithe
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requiremenis and the Code of
Ethics. We believe that the audit evidence we have obtained is sutficient and

appropriate te provide a basis for our opinion.
Responsibility of Management for the Standalone Findncial Statemenis

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act”) with respect to the preparation of

SAEEN
\:; v“.‘ L
\“\
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these standalone financial statements that give a frue and fair view of the
financial position, financial performance, (changes in equity) and cash flows of
the Company in accordance with ithe accounting principles generally accepted
in India, including the accounting $Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accouniing
records in accordance with the provisions of the Act for safeguarding of fthe
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and applicatien of appropriate implementation and
maintenance of accounting policies; making judgments and estimates thai are
reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevani fo the
preparation and presentaiion of the financial statement that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable.
matiers related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Compgany or to

cease operations, or has no realistic alternative but 1o do so.

Those Board of Directors are alsc responsible for overseeing the company's

financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material i, individually or in the aggregate, they could reasonably be expecied
to influence the economic decisions of users taken on the basis of these financial

statements.
Other Matter

We did not audit the financial statements/ information of Nil branches included

in the standalone financial statementis of the company whose financial




our opinion and to fhe best of our information and according to the

explanatfions given fo us:

i. The Company has disclesed the impact of pending litigations on its financial

position in its financial statementfs - Refer Note to the financial

statemenss; [or the Company does not have any pending litigations which

would impact its financial position.]

ii. On the basis of the written representaiions received from the management
the Company did not have any long-ferm contracts including derivafive

contracts for which there were any material foreseeable losses.

iii. There has been no delay in fransferring amounts, required fo be transferred,

to the Investor Education and Protection Fund by the Company.

For and on behalf of
SNK & Co.

Chartered Accountants
F.R.No.10917&6W

amir B. Shah
Partner

Place : Surat
Date : May 2%7 2018




sections 73 fo 76 or any other relevant provisions of the Companies Act, 2013
and the rules framed there under with regard to the deposits accepted from
the public are not applicable. Thus, Paragraph 3(v) of the order is nof

applicable o the company.

According ito information and explanations given to us the Central
Government has not prescribed for the maintenance of cost records under

Section 148[1) of the Companies Aci, 2013.

According to information and explanations given fo us and on the basis of cur
examination of the books of accounts, the company has been regular in
depositing with appropriate authorities undisputed siatutory dues including
provident fund, employees' stafe insurance, income tax, vat, excise duty, and

other statutory dues.

According to the information and explanation given to us. no undispuied
amount payable in respeci of VAT, Cusioms Duty and Excise Duty were
outstanding. a@s at March 31, 2018 for a period of more than six months from

the date they became payable.

According to the information and explanation given to us, disputed amount
payable in respect of VAT, Customs Duiy and Excise Duty and Income Tax
which were ouistanding, as at March 31, 2018 for a period of more than six

months from the date they became payable is as follows:-

Name of Nature of Dues Amount Period Forum where |
Statue dispute is
Pending
Service Tax Service Tax, 1,15,53,954/- | April 19,2006 fo | CESTAT,
‘ Interest and July 12,2010 Ahmedabad.
Penalty
Service Tax Service Tax, 7.06,76&/- | August 01, 2010 | CESTAT.
Interest and to 31st March, | Ahmedobad.
Penalty 2011
Service Tax Service Tax, 10,22,509/- | April 01,2011 to | CESTAT,
Interest and Sepiember Ahmedabad.
Penaliy 30,2011
Service Tax Service Tax, 6.21,764/- | Ociober 01, | CESTAT,
Interest and 2011 to March | Ahmedabad.
Penalty 31, 2012
Ceniral Sales | Sales Tax 14,315 | April 01, 2004 io | Joint Commr.
Tax Act, 1956 March 31, 2007 Qf VAT [Pre-
Audit), Surat
Central Sales | Sales Tax 28,26.4874/- | April 01,2009 io | Joint
Tax Act, 1956 March 31,2010 Commissioner
of VAT [Pre-
| Audif) Surat




10. According to the infoermation and explanation given io us, no material fraud
by the company or on the company by ifs officers or employees has been

noticed or reported during the course of our audit.

11.Bases on our audit procedures and accerding fo the information and
explanation given by the management, the company has paid/provided for
managerial remuneration in accordance with the reguisite approvals
mandated by the provisions of section 197 read with schedule V fo ihe

Companies Act.

12.1n our opinon and according to the information and explanation given o us,
the company is not a nidhi company. Accordingly, paragraph 3(xii) of the

order is no® applicable.

13. According to the information and explanation given to us and based on our
examinaticn of the records of the company, iransaction with the related
parties are in compliance with sec 177 and 188 of the Aci where applicable
and details of such transaction have been disclosed in the financial statement

as required by applicable accounting standards.

14. According to the information and explanation given to us and based on our
examination of the records of the company, the company has nof made any
preferential alloiment or private placement of shares or fully or partly
convertible debentures during the year.

15. According to the information and explanation given to us and based on our
examination of the records of the company, the company has noi enfered
into non cash ftransactions with directors or persons connected with him.

Accordingly, paragraph 3(xv) of the order is not applicable.

16.The company is notf required toc be registered under sec 45-1A of the Reserve
Bank of India Act, 1934.

For and on behalf of
SNK & Co.
Chartered Accountants

Pariner

Place : Surai
Date : May 23, 2018




SNK&CO.

CHARTERED ACCOUNTANTS
Email :snk@snkca.com www.snkca.in

ANNEXURE - B TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BINDAL
EXPORTS PRIVATE LIMITED. ("The Company”) as of 31 March 2018 in conjunciion with
our audit of the financial siatements of the Company for the yeor ended cn that
date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal conircl over financial reporting criteric
esiablished by the Company considering fhe essenticl components of internal
conirol siated in the Guidance Note on Audit of Interncl Financial Conirols over
Financial Reporting Issued by the Institute of Chartered Accouniants of India ('ICAl").
These responsibilities include the design. implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of ifs business, including adherence ic company's
policies, the safeguarding of its assets, the preveniion and defection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors’ Responsibility

Our responsibilily is fo express an c¢pinion on the Company's internal financial
conirols over financial reporting based on cur audit. We conducied our audit in
accordance with the Guidance Note on Audit of Infernal Financial Controls over
Financicl Reporting (the “Guidance Note") and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable te an audit of internal financial conirols, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute
of Chariered Accouniants of India. Those Standards and the Guidance Nofe require
ithat we comply with ethical requirements and plan and perform the audii to obtain
reasonable assurance about whether adequaie internal financial caonirols over
financial reporting was established and maintained and if such controls operaied
effectively in all material respects.

Our audit involves performing procedures to obtain oudit evidence agboui the
adequacy of the internal financial conirols system over financial reperting and their
operating effectiveness. Our audit of internal financial conirols over financial
reporiing included obtaining an undersianding of iniernal financial conirols over
financial reporting, assessing the risk that a material weakness exisis, and iesiing and
evaluating the design and operating effectiveness of internal conirol based on the
assessed risk. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error. /—:“\
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We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audif opinion on the Company's infernal financial controls
system over financial reporiing.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial confrel over financial reporting is a process designed
to provide reasonable assurance regarding fhe reliability of financial reporfing and
the preparation of financial statements for external purposes in accordance wiih
generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain io
the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the asseis of the company: (2) provide
reasonable assurance that fransactions are recorded as necessary to permit
preparation of financial stafements in accordance with generally cccepied
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisafions of management and directors of the
company: and (3) provide reasonable assurance regarding prevention or fimely
detection of unauthorised acguisition, use, or disposition of the company’s assefts
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls ever Financial Reportfing

Because of the inherent limitations of internal financial cenirols over financial
reporiing. including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the infernal financial
conirol over finencial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has. in all material respects, an adequate infernal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2016, based on
the internal conirol over financial reporfing criteria established by the Company
considering the essential components of internal control stated in the Guidance
Noie on Audit of Internal Financial Conirols Over Financial Reporfing issued by the
Instifute of Chartared Accountants of India.

For and on behalf of
SNK & Co.

Chartered Accountants
F.R.No.109176 5 BT

@mir B-Shah N —
Partner NG At

Place : Surat
Cafe : May 28, 2018




BINDAL EXPORTS LIMITED
CIN : US1109GJ2007PLCOS091S
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH .2018.

EQUITY AND LIABILITIES

1 Sharaholders' Funds
[a) Share capilal
(o) Reserve & surplus
[c) Money receivec agalnst share waranis

2 Share application morey pending allotment

2 Mon Current Liabilitles
e Long-term borowings
b] Deferred tax licbility[net)
[c] Other long-term liobilities
Idl Long-lerm proviions

Sub tolal- Non- Current Liabllities
4 Current liabilities
{a] Short-term bomcwings
{b] Trede Poycbles
[c) Other curent liabilities
{d] Shor-term provsions

ASSETS

1 Non-current assets

[al Propery, Plant and Equipment
lil Tangible cssels
il Work-In-prograss

(b) Non-cument invastments

{c) Defered tox asielsnet)

{d) Llong temm loans and advances

{d] Trode Receivables

[e] Ofher non-current asseis

2 Cument Assels
[a) Cumrentinvestrenis
[bl  Inventories
(el Trade Receivable
(d] Cash and bank balcnces
e] Short term loan; and advances
{fl Other current cssels

Summary of Notes to Accounts

The accompanying nofes are an Integral part of the financial st

As per cur report of even ddte
_(ff‘.—;l.\\
g N

Fer and on behall of
SNK & Co.
Chartered Accouy

Mem no. - 103842

Place : Surat
Date : May 28, 2018

31 March 2018 31 March 2017
Ameunt in Rs Amount in Rs
Notes
3 4.60,04.000 4,60.04,000
4, 3.58.99.098 3,44.70.056
Sub tatal- Shareholder's Funds 8.19.03.098 8,04.74.056
5 - 18.58.597
b, 33,77.288 33.77.545
Sub total- Non- Cument Liabilities 33,77,288 52,36,162
7. 8.60.80.255 7.52,06.4%96
8. 5.38.89.682 4,57,40,460
9. 24,54,673 3230615
10. 35.66.392 2329199
Subiotal- Cumrent Liabilities 14,59.91.202 12,65.06.770
Total- Equity & Liabllities 23.12,71.588 21.22.16.958
11. 1.35.80.982 1,40.47,176
10,149 -
12. 12,40,000 10.10.000
13. 4,46.366 4.46,366
14. 4,42,29.253 91.40.071
15. 19.89.841 19.89.841
Sub fotal- Nen-Cument assets 6,14,96,591 2.66.33.454
16. 5,00.55.091 7.62.54,564
14. 11,21,34.548 10,67.95.746
17. 28,55,933 11,38.228
18. 47.39.425 13.94,594
Sub tolal- Current assets 16,97.74.997 18.55.83.534
Tolal- Assels 23.12.71,588 21,22, 16,988

atements.

For ond on behaoll of the Board of Bindal Experts Limiled
CIN : US1109GJ2007PLCOSDTIS

Y Y

Ravindra K Arya
Cholrman ond Managing Ditector
DIN-D0032057




BINDAL EXPORTS LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH.2018

1 Income From Operaticns

a.
b.

Total Income

Revenue From Operations
Other Operating Incorne

From Operations

2 Expenses

a. Cost of raw materials consumed

b. Purchase of traded goods

e Changes ininventory of Finished goods, work in progress .
and traded goods
Emplovee benelit expenses

e, Depreciation and omorisalion expense

[ Other manufaciuing ond operaling expenses

a.  Scles & cdministalion expenses

Total Expenses

3 Profit/(Less) from ope:ations before other income, finance costs
and exceptional fems(1-2)

Other Income

e

5 Profit/(Lozs) from ordirary activifies belore finance costs
and exceptional fems(3+4)

& Finance cost

7 Profit/(Loss) from ordinary activities cfter finance costs
but before excepfional items(5-6)

8 Exceptional ltems
9  Profit/(Loss) from ordinary activities before fax(7+8)
10 Tox Expense
11 Net profit/{Loss) from erdinary activities after tax(9-10})
12 Extrgordinany Items(net of tox expense Rs. Nil]
13  Net Profit/(Loss) for the period(11-12)
14 Share of Profit/{Loss) cf associates
15 Minorily Interest

14 MNet Profit/{Loss) after taxes,minorty intereszt and share
of profit/(loss) of assoclates(13-14-15)

17 Paid-up equily share capital{Face Value of Rs 10/- eoch]

16 Reserves excluding Revoluation Reserves as per balance sheet
of previous accountirg year

194  Earning Per Share(befsre extracrdinary tems)
(ef Rz 10/ each) not annuallsed
a. Basic
b. Diluted

19.1  Earming Per Share(after extraordinary items)
(ol Rs 10/- each) not annualised
a, Basic
b. Diluted

Summary of Notes te Accourts

The accompanying notes are an Integral part of the financial statements.

Az per ovt report of even date

For and en behalf of
SNK & Co.

Chartered Accoyntan
E. 0%

)—"h

Samir B. Shah
Pariner
Mem no. - 103562 \

Place : Surat o
Dgole : Mav 28, 2018 _

Notes 31 March 2018 31 March 2017
Amountin Rs Amount in Rs
19. 35.24,39.360 27,27,88.325
20. 6,59.277 5828
35.30.98,638 77 77 94,153
21. 11.18.41,906 8.37.60.017
22, 14,43,87,062 i1,33,95.3%91
23. 1,03.99.142 169.71.874]
24. 1,33.03,126 1,11,40.978
6.32.604 954813
25 4,68,38,226 5.31.78.935
28, 1.53.44.532 68,19.721
34,27,46,600 26,24,77,983
1,03,52.038 103,146,170
1.03.52,038 1.03.16.170
27. 80,26.880 78.57.599
23,25,158 2458571
23.25,158 24,58,571
8.77.029 10,24,059
14,48,129 14.34.512
14.48.12% 14.34,512
N.A N.A
N.A N.A
14.48.12% 14,34,512
4,60,04,000 4,60.04.000
3.44.70.056 4,3592.315
28.
0.31 0.36
0.31 0.36
0.31 0.36
0.31 0.36

For and on behall of the Board of Bindal Experts Limited
CIN : U51109GJ2007PLCOS0915

N ke T

Ravindra K Arya
Chalrman and Managing Direcior
DIM-00033047




Notes to fingncial statements for the year ended 31 March 2018
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SIGNIFIC ANT ACCOUNTING POLICIES
Bosis of Accounting:
The fnancial statements have been prepared on the historical cost convention end in occordance with nomally accepted cecounting principles.

Pr lgnt on ipment:
Properly, Plant and Equipments are canied at cost of aequisiion less cccumulated depreciation,

Property. Plant and Eguipment cre stated at cos! less accumulated depreciotion and impairment less, if any. All costs, incluging financing cosls fill the:
date on which the asset is put to use, net charges on foreign exchange confracts and adjusiments crising rom exchange rate variations cttributable
to the fixed assets are capitalised.

In case of assels, whose useful life has been complete as prescribed in Schedule-il of the Companies Acl, 2013, the difference between the opening
WDV and ils residual value is recognised in the opening balance of relgined eamings.

Deprecigtion:
Depreciation on fixed ossels is provided on Wiitten down method at the rates and manner prescribed in Schedule 1l of the Compenies Act, 2013,
Depreciation is provided bosed on uselul life of the assets as prescribed in Schedule Il 1o the Companies Act, 2013.

Investments:
Investment which are readily realizable and infended o be held for not mere than one year from the dale on which such invesiments ore mode, are
classified as curent investments. All other invesiments are clossified as long term investiment.

On initia! recognifion, all investments are measured of cost. The cost comprises price and directly atfibutoble acquisition charges such as brokerage .
lees and duties.

Cureni invesiments ate carried in the finonciol statements of lower of cost and lair value determined on an individual investment basis, Long ferm
invesiments are carmied af cos!. However, provision for dimunifion in volue s made fo recognize ¢ decling other than temperary in the value of
investments. On disposal of investiment. the cifference between its camying amount and nel disposal proceeds is charged or credited to the statement
of profit and loss account.

Inventories:
0] Raw materials and other consumables are valued af cost.
(i) Trading goods cre valued ot cost or net realizeble value whichever is less.

Recognition of Income & Expenditure:
All Incomes & Expenditures are accounted an acerual basis.

frowin I

Borowing costs ihat are attributable to the acguisiion end construction of qualifying fixed cssels are capitalized as part of cost of such asset fill such
lime the assel is ready for ils intended use. All other borowing costs are charged 1o the Profit & Loss Account.

Accounting fof Deferred Toxes:
Accounting for Deferred Tax Assels has not been made on prudent basis in accordance with AS-22 which crises on cecount of liming ditference other
than permanent liming difference.

Expord Incentives
Export incentives in form of Rebotes and Duty Free Cerdificate Entitlement are accrued in books on the bosis of their actual regisation through sale of
exim scrip licences or on receipt of incentive from the Govemmenl.

Emplovee Senefits

Reliement benefit in ‘he lorm of provident fund is a defined contibution scheme. The contribufion e the provident fund is charged to the statement
of profilt and loss for fhe year when an employee renders the related services. The company has no ebligations, ofher thon the contribution payoble
to the provident fund.

Earning Per Shgre

Basic earning per share is calculated by dividing the net profit or loss for the period attribulable 1o the equity shareholders by the weighted number of
equily shares outstending during the period. The weighted average ‘number of equity shares culstanding during the period ond for oll the petiods
presented is adjusied for events, such os bonus shares, thal have changed the number of eqguity shares oulstanding, without © corresponding change
in resources.

Provision ntin 1 Ligbil fingent Assels:

A provision is recognized when the compony has a present obligation os o result of past event and it is probable that an cutliow of resources will be|
required lo seftle the obligation, in respect of which reliable estimate can be made. These are reviewed al each balonce sheet date and adjusted o
reflect the cument best estimates. Conlingent licbilities are not recognized in the fincncicl statements. A contingent asset is neither recognized nor
disclosed in the financial stotements,




CONTINGENT LIABILITIES AND ¢
{to the extent no! provided for)

COMMITMENTS

As at 31" March,

St As at 31" March,
5 Particulars 2018 () 2017 (")
| _[Contingent Liabilifies
1A] Claims ageinst the company [ disputed liabilities not acknowledged os debis 3.26.09.460 3.54.36,134
{8) Guaraniees il ML
- Bank Gucraniees Nil NiL
- Corpora’e Guaraniee given fo Bindal Silk Mills Pvt. Ltd., for its fund based borowing from
State Bank of Indic [Now the guarantee no longer exists as the company hos changed its Nl NIL
pankers from Stote Bonk of India to Kotak Mahindra Bank itd.)
(C) Other Money for which the company is confingentiy liable Nl NIL
Il |Commitments
Estimated omount of conlracts remaining to be execuled on capital cccount and not i PR
{ bt

provided for the year




3. SHARE CAPITAL 31 March 2018

31 March 2017

Amountin Rs Amount in Rs

Authorised :
50,00,000 (Previous year 20,00,000) Equity Share of Rs. 10/- each 5,00,00.000 5.00.00.000

Total 5.00.00.000 5.00.00.000
Issved, Subscribed and Paid Up:
£6,00,400 Equity Shares Equity Share of Rs. 10/- each 4,60,04,000 4.60.04.000
{includes 13,80,400 Bonus Shares issued in the ratio of 7 Equity shares for every 10 shares)
lincluddes 12,48,000 Equity Shares of Rs 10/- eachissued ot @ premium of Rs 4/- each share]

Total 4.40.04.000 4.60.04.000

a. Reconclliation of shares outstanding at the beginning and at the end of the reporiing pericd

31 March 2017

Equity Shares 31 March 2018
Amount in Rs Amount in Rs

Number of Shares ot the begnning of the period 46,00,400 19.72,000

Add Bonus Shares Issued during the year - 13,80,400
Add:-New Equily shares issued during the year - 12 £8.000
Number of Shares ot the end of the period 46,00.400 £6.00,400
b. List of Shareholders holding more than 5% shares in the Company

As ot 31 March,2018 As at 31 March.2017
Shareholder's Name Shares % helding in Shares 2% holding in
the class the class

Ravindre kumar Arya 15.30.000 33.26% 15,30.000 33.26%
Bindal Exim Private Limited 6,52,800 14.19% 6.52.800 14.19%
Ravindra Kumar Arva (HUF) 5,186,970 11.24% 516,970 11.24%
Jaybharat Flaments Pvl, Lid. 4,25,850 9.24% 4,25,850 9.286

. The Equity Shares issued and paid up Includes 13,80,400 shares Issued as bonus Shares for consideration other than cash
issved during FY 2016-17.

31 Morech 2018
Amount in Rs

4,  RESERVE & SURPLUS

Securilies Premium account:

31 March 2017
Amount In Rs

Opening Balence 2,83,57.856 3.88.80.000
Add: Security premuim received on Equily share issued - 74.88.000
Less: Amount uliized for ssuance of Bonus shares issued
in the ralie of 7 Equity shares for every 10 shares held - 1.38,04.000
Less:  IPO Expenses N 42.06, 144 2,83,57.856 2,83.57.856
Surplys / [Deficitl in Stolement of Profit and Loss :
Balance os per Last Financias 61.12.200 47.12,315
Add : Profit for the year 14,48,129 14.34,512
Less: Previous year adjusiment (5,029) [34,627]
Less : Short Provision of Income tax for ALY, 2017-18 (14.058) -
75.41.242 61.12.200
Tetal 3,58.99.098 3.44 70,055

Previous year adiustment of s, 34,627/- pertains to poyment of income tax demand arising out of reguler cssessment for FY 2012-13.
5. LONG-TERM BORROWINGS Non-current pertion

31 March 2018 31 March 2017

Amountin Rs Amount in Rs

31 March 2018
Amountin Rs

Secured leans

Current portion

31 March 2017
Amount in Rs

Working Capilal Term Loan from Banks - 18.58.597 18.3%.221 27.78.607
- 18.58.597 18.3%.221 27.78.607

Cument portion amount disciosed under other

Curmrent liabilities’ (Note-7) - - 18.39.221 27.78.607
- 18.58.597 - -

The Working Capital term loan facilities is availed from Ketak Mohindra Bank Limited and is primarily secured by charge on cll existing and future current assets
and moveable fixed assets of Bindal Exporls Lid. It is collaterally secured by way of morlgage over offices owned by direcior of the compeany Mr. Ravindra
Arya, located ot B/702, 703, 704 and 705, Internalional Trade Centre. Mcjure Gate. Ring Road, Sagrampura, Sural. It is clso secured by personcl guareniee of
Mr. Ravindra Arya.




& Other long term liabilities

Trade Payable:

In view of unavailebiiity of odequate information, frem suppliers regarding their stetus. the company is net in @ position to identify the amaunt ol balonces
due to Micto, Smell and Medium Enterprises as required to be disclosed under the Micre. Small ond Medium Enlerprises Development Acl, 2006.

7. SHORT-TERM BORROWINGS

Working Capital Secured logrs:
indian rupee leans from banks

The credit faciities is aveiled Tom Kotak Mahindra Bank Limited and is primarily secured by charge on all existing and [ulure cumen! assels and movecble
fixed assets of Bindal Exports Ltd. It is collaterally secured by way ol merigege over office owned by Mr. Ravindra Arya at B/702. 703. 704 and 705,

31 March 2018

31 March 2017

Amountin Rs Amount in Rs
33,77.288 33.77.565
33.77.288 33,77 565

31 March 2018
Amount in Rs

£,60.80,255

31 March 2017
Amount in Rs

7.52.06.495

8.60.80.255

7.52.06.496

Infernational Trade Centre. Mojure Gate, Ring Road, Sagrempura, Sural. It is also secured by personal guarantee of Mr. Ravindra Aryo.

8. TRADE PAYABLES

Trade Payables

In view of unavailebiily of cdeguate infarmation, from suppliers regarding their status, the company is not in & position to idenlify the amount of balances
due to Micro. Small and Medium Enterprises as required fo be disclosed under the Micro, $mall ond Medium Enterprises Development Act. 2006,

9.  OTHER CURRENT LIABILITIES
Advance from Customers
Current matuiities of long-term debts
Other Current Uabilities

10. SHORT TERM PROVISIONS

31 March 2078 31 March 2017

Amount in Rs Amount in Rs
5.38.89.882 4,57.40.460
5.38.89.882 4.57.40.460

1.61.903 99.039
18,39.221 27.78,607
4,53.549 3.52.969
24.54.673 32.30.615

31 March 2018
Amountin Rs

31 March 2017
Amount In Rs

For Expenses 14.89.363 13.05.140
For Tox 8.77.029 10.24.059
Provision for Doublful Debls 12,00.000 -
35,66.392 23.29. 199
N




i1. TANGIBLE ASSETS

BiINDAL EXPORTS LIMITED

Cost or Valuation Land Plant & Computer & Office Furniture & Vehicles Total
Machinery Software Equipment Fixiure
As at 01 April 2017 1.19.04,274 74,49,883 7.00,028 5.37.175 8,14,095 63.58.853 2,77,64,308
Additions - 25,446 1,31,288 - 4,900 $3.000 224,634
Tolal 1.19.04,274 74,75329 831,316 537,175 818,995 64,21.853 2.79.88.942
Disposals = - - - - 11,464,478 11,864,478
Other Adjustments - [Note 1(b)) - - - - - -
- Fxchange Differences - = - = = = -
- Borrowing costs = - - 4 - - —
Asat 31 March 2018 1,19,04,274 74,775,329 831,316 5,37.175 8.18.995 52,57.375 2.68.24,464
L5 at 01 April 2016 1,19.04,274 74,40,958 7.00.028 537,175 7.92,078 64,07.353 3,77.81,866
Adiditions - 8.925 - 2 22,017 - 30,942
Total 1.19.04,274 74,49,883 7.00,028 537175 814,095 64,07,353 2,78,12.808
Cisposals - - - - = 48,50 48,500
Ctner Adjusimentis - = - - G -
-‘Zxchange Differences - - - - - - -
- Borrowing cosls - - - - - - -
As at 31 March 2017 1,19.04,274 74,49,883 7.00,028 537175 8.14,095 63.58,853 277.64308
Plant & Computer & Office Furniture &
C zpriciation Land Machinery Software Equipment Fixture Vehicles Total
2% at 01 April 2017 - 63,01,583 6.73.997 4,39,983 8,87,874 56,13,690 1,37.17,132
Ariditions - 2.72.603 28,549 13,435 37.900 280,117 6.32,604
Tolal = 65,74,186 702,546 4,53,423 7.25,774 58,93.807 1.43.49,736
Disposals - - - - - 1106254 11.06,254
Ciher Adjusiments
- Exchange Differences - - < 2 = . 2
* - Rgmrowing costs - = = = - - =
Z5al 31 March 2018 - 55.74,186 7.02.54& 4,53,423 7.95,774 47,87,553 1.32.43.482
As ot 01 April 2016 5 59.29,641 6,67,555 413,559 6.35.550 51,44,339 1,27.90.645
~ Additions - 3,71,942 6,441 26,429 52,324 4.97.679 9.54.815.
Toial - 63,01,583 6.73.997 4,39.988 687,874 56,42,018 1,37,45,460
Disposals - - - - - 28,328 28,328
Other Adjustments
- Exchange Differences - = - - 5 = <
-Borrowing costs L . = = = = 5
.- af 31 March 2017 - £3,01,583 5.75.957 439,988 687,874 56,13,590 1.37.17.132
L E
Nt Block
£:af 31 March 2018 1,19.04,274 5,01,143 1,28,770 83752 93.221 4.69,822 1.35,80,982
£ at 31 March 2017 1.19.04,274 11,48,300 26,031 97,187 1.26.221 7.45,163 1,40,47,176

y

]




12.  NON-CURRENT INVESTMENTS

Nen-lrade investments (valued at cost unless stated othewise)

Inunits of Mutyal Fund:
UTI Value Opportunities Fund
UTI Dividend Yield Fund

13. LONG TERM LOANS AND ADVANCES

Olher Advances

14. TRADE RECEIVABLES AND OTHER ASSETS

Trade Recelvables

Unsecured. considered good unless stated otherwise, outstending for a
period exceeding six months from the date they are due for payment

Secured, considered good
Unsecured, considered good
For Exporls
For Domeslic sales
Doublful

Provision for doubtful receivasles

QOthers

Secured, considered good
Unsecured, considered gooc
For Exports
For Domestic sales
Doubtiul

Provision for doubtiul receivables
15. OTHER NON-CURRENT ASSETS
Ursecured, considered gooc unless staled olherwise
Deposits
Balance with Revenue Autherilies

146, INVENTORIES

Grey Cloth
Fabrics
Yam

31 March 2018
Amountin Rs

31 March 2017
Amount in Rs

M.V. as at M.V.as at
31-03-2018 31-03-2017

57.28 5076 6,10.000 5.00.600

4129 53.84 6.30.000 5.10,000

12.40.000 10, 10,000

21 March 2018 31 Morch 2017
Amount In Rs Amount in Rs
4,46.3é6 4 46,366
4,46,366 4.46.356

31 Morch 2018
Amount in Rs

31 March 2017
Amount in Rs

43.90.338 22,70,889
3,98,38.915 65,469,182
4,42,29,253 91.40,071
4.42,29.253 91.40.071
1,23,42,757 1.32,61,492
9.97.91L791 ©.35.34,254
11,21.34,548 10,67,95,746
11,21,34.548 10.67. 95 744

31 March 2018 31 March 2017
Ameunt in Rs Amount in Rs
2,15.680 2,15,680
17.74.141 17.74. 1861
19.89.841 19.89.841
31 March 2018 31 March 2017
Amount in Rs Amount in Rs
3,22,01,001 4,80.01.732
1.76,61,362 2,82,53,232
1.92.728 S
5.00,55.091 7 62 54964




17. CASH AND BANK BALANCES

Cash on hand:-

lgnce wi 5:
- In Curment accounts
TOTAL

18. OTHER CURRENT ASSEIS

Advance lo suppliers

Statf loans

Export Incentives Receivable
Balance with revenue authorty
Interest Subvention Receivable
Other advences

1%.  REVENUE FROM OPERATIONS

{i) Export Sales

- Fabrics scles
[i} Local Sales

- Grey cloth

- Fabrics & Fants

= Polyester ¥Yamn

- Made ups

- Green Moong
{iii) Export Incentives
(v} Job-Work Income

20. OTHER INCOME
Profit f (Loss) on Insurance claim of fixed assels
1.P.O Subsidy
Concellation Fee
FERD on currency held in dolars
Return reversal Chorges
Stares & Spare Sale

21, MATERIAL
Consumplion of Grey Cloth ;
Opening stock
Add : Purchases

Less : Closing slock

Non-current portion

31 March 2018
Amount In Rs

21 March 2017
Amountin Rs

Cumrent portion

31 March 2018
Amount in Rs

31 March 2017
Amounl in Rs

- 25.66.101 7.37.559
25,656,101 7.37.559
. 289832 £.00.6569
- 2855933 11,38 228
31 March 2018 31 March 2017
Amount in Rs Amount in Rs
9,20.076 1.86.600
1.6%.000 1,51.357
20,57.033 £.36.806
13.78.476 2429414
2,04.840 1.90.219
47.29.425 13,94,508

Total

Teotal

31 March 2018

31 March 2017

Amountin Rs Amount in Rs
4,62,75.388 5.70.56.878
1,36,49,394 63.01.322

16,57.22,346 15.42.68.345
76,08,675 30.85.322
10.29.60.291 &,15,486
- 2.78.28.020
£5,77,301 51.82,695
9&6.45.965 1.84,.50,257
35,24,3%.360 27.27.88.325

31 March 2018 31 Marzh 2017

Amount In Rs Amountin Rs

1.42,774 5.828

5.00,000 =

453 -

13.40%

2,089 =

550 -
659,277 5.828

31 March 2018
Amount In Rs

31 March 2017
Amountin Rs

4.80.01.732 5.32.53.828
9.60.41.175 7.87.07,921
14,40,42,907 13,19.61.749
3.22,01.001 4.80,01.73
11.18.41.904 5.39.60.017




22. PURCHASE OF TRADED 5O0D5

Fabrics Purchases
Yam Purchcse
Green Moong Purchase

23. INCREASE / DECREASEIN STOCK

Fabrics & Made ups

Cpening Stock
Fabrics
Made-ups

Less: Closing Stock
Fabrics
Mede-ups

Green Moong
Opening Stock
Less: Closing Stock

Yam
Opening Stock
Less: Closing Stock

24, EMPLOYEE BENEFIT EXPENSES

Faclory Salaries, wages & bonus
Office Salary & Staff welfare Sxpenses

25 OTHER MANUFACTURING AND OPERATING EXPENSES

Brokerage & Commission

Job charges

Import Transportation and clearing expenses
Culling Expenses

Design Development Charges

Electric power and Generalor expense
Packing & other purchoses

Store, Repairs & Maintenance expenses

26. SALES & ADMINISTRATION EXPENSES

Adverlisement & Sales Promolion expenses
Auditor's Remuneralion

Director's Remuneration

Legal & Professional expenses

listing Fee

Sales Commission

Transpaortation, Clearing and ferwarding expenses
Travelling and conveyonce expenses
wWarehousing Charges

Other Administrafive expenses

Payment to Auditars:

31 March 2018

31 March 2017

Amountin Rs Amaunt in Rs
13,68,58,282 9.08.67.675
75.28,781 29.73.726
- 1.95.53.990
Total 14,43.87.063 11.33.95 391
31 March 2018 31 March 2017
Amountin Rs Amount in Rs
2.682.53.232 1.02,30.56%
- 6,99.117
1.76.61.362 2,82,53.232
1.05.91.870 (1.73.23.546)
- 1,03.51.672
= 1.03.51.672
1.92.728 -
(1.92.728) 5
Total 1,03.99.142 (69.71.874)

31 March 2018
Ameuntin Rz

31 March 2017
Amount in Rs

53,02,454 60,12.709
80.00.672 51.28.269
1,33.03.125 11140978
31 March 2018 31 March 2017
Amount in Rs Amount in Rs
4.48,707 4,368,293
4,01,79.713 4.22,19.067
7.57.661 2.235
1.37.755 2,38.533
4,57.042 3.95.868
3.92,369 3.35.118
41,10.762 04,37.933
1,54,217 1.13.888
Total 4.68,38.276 5.31,78,935
31 March 2018 31 March 2017
Amountin Rs Amount in Rs
4,70.378 5.25.794
70,600 49.000
3.50.000 2.55,000
8.10,835 6.46,802
15,14,374 -
23.81.8%0 117,401
27.83,267 31.41.954
é,10,830 3.27.449
- 86,340
63.52,15% 16.49.980
Total E 1.53.44.532 68.19.721

31 March 2018
Amount in Rs

31 Merch 2017
Amount in Rs

Audit Fees 40,000 40,000
Taxation matlers 20.000 20,000
GST/ Service Tax 10.800 2,000
70.800 469,000
27. FINANCIAL EXPENSES 21 March 2018 31 March 2017
Amountin Rs Amountin Rs
Interest expenses 77,29.626 74.08.194
Interest on lale poyment of 1DS 9.309 1.378
Bank charges 2,87.945 4.48.027
Total 80.25.880 78.57,568
TN




28. EARNING PER SHARE

A) Basic
i Computation of Profitinumercior)
- Met Prefit attibuicble "o Shareholders

i) Computation of Weighted average number of shares{denominator]

- Number of shares oulstanding of the beginning of the period

weighted averoge number ol equity shares issued ond oulstonding during the year

Adjusted weighted average equily shares

EPS{basic)
B) Diluted
i] Computation of Profiiinumeralor)

= Net Profit attributable 1o Shareholders.

] Computation of Weighted average number of shares{cenominctor]

< Number of shares culstanding at the beginning of the period

welghled average number of equity shares issued and cutstanding during the vear

Adjusted weighted average equity shares

EPSidiluted]

29. GRATUITY AND QTHER POST EMPLOYMENT BENEFIT PLANS

Amount in Rs
14,48,129

45,00,400
4£,00,400

0.31

14.48.129

44,00,400

46,00.400

0.31

Amountin Rs

14,34,512

19,72,000
19.71.918
39.43.918

0.38

14,34.512

19.72.000
19.71.918
39.43.918

0.36

The company does no! provide for gratulty expenses on accrual basis. Howevet, on refirement or cessation of employment of any empleyee. an gdhoc

amount in form of ex-gratia is paid fo the said employee.

30,  RELATED PARTIES DISCLOSURE

Related parties with whom fransactions have been iaken place during the yeer.

Jointly controlled entity:

Jaybharat Filaments Pvi. Lid.
Jaybharal Finsiock Pvi. Lid,
Bindal Silk Mills Pwt. Ltdl.

Bindal Exim Pvi. Lid.

Laurel Apparels Pvi. Lid.

1.8 Infomatics Pvt. Lid.

Jayvik Mcchineries Pvi. Lid.

Reloted pory fransaclions:
a. Sale or purchase of goods or recelpt / providing of services
Year Nome of the party Sale of goods /| Purchase of Amoun! owed Amouni awed
ended Services goods /[ Services by related to related
pariies parfie:
Associates and jontly controlled entilies:
31 March 2018 | Javbharet Filaments Pvi. Lid. - | 8.77.54017 = £,.25.770
Bindal Silk Mills Pvt. Lid. 1.400 1.88.16.395 41.318 1.13.11,.294
Indal Exim Pvt. Lid. - | 7.35.78.224 - 1.42.81,173
31 March 2017_| javbharg: Flaments Py, Lid, = 5,68.99.644 = =
Bindal Sitk Mills Pvi. Lid. 56,450 2,23,22,039 - 1.20.78.49!1
Bindal Exim Pv!. Lid. - 3.1689.919 - =
b. Loans glven and repeyment thereof
Year Name cf the party Loans given Repayment
ended
31 March 2018 . =
31 March 2017 = -
(- Loans recelved and repayment thereol
Year Name ¢f the party Leans received Repayment
ended
31 March 2018 Jaybherat Finstock Pvi. Lid. A =
31 March 2017 Javbharat Finstock Pvl. Lid. - 30.00.000
d. Remuneration fo key manegerial personnel
Year Name of the personnel Designation Amount In Rs.
ended
31 Maich2018  Ravindra Arya Managing Director 3.50.000
Nikhll Mistry Company Secretary 28,761
31 March 2017 Ravindra Aryoc Menaging Direclor 245,000
Nikhil Mistry Company Secretary 1.03.568
Hiren Shah Company Secretary 25,564




f BINDAL EXPORTS LIMITED

Cash Flow Statement for the vear 1st March, 2018

(A) Cash Flow from Operating Activities:
Net profit/{loss) before iox and Exiraordinary itemns:
Adiysted for:
Exira ordinary iterms
Financial charges
Depreciation
Profit/(Loss) on Sale of Fixed Assef

Operating Profit before Working Caopiial Changes

— 5

Adjusted for:
{Increase)/Decrease in Inveniorias

Less : Prior period expenses
Less : Short Provision of Income Tax for the F.Y.2016-17

Net Cash Generated from / Ulilised in Operations
Less : Taxes Paid
Net Cash from Operating Activities

i(B) Cash Flow from Investing Activiies:
Purchase of Fixed assets
Proceeds from sale of Fixed Assets
Purchase of Investments

Net Cash Generated from / Utilised in Investing Activities

(C) Cash Flow from Financing Activities:
Financial Chorges (Interest Paid)
Increase/[Decrease] in Long Term Berowings
Increase/[Decrease) in Shori Term Bormowings
Increase/[Decrease) in Equity Share Capital
Increase/(Decrease) in Share Premium
Net Cash Generated From Financing Activities

Net (Decrease)/increase in Cash and Cash Equivalenis
Cash and Cash Equivalents at Becinning of the Year
Cash and Cash Equivalents at Closing of the Year

As per our report of even date

For and on behalf of

SNK & Co.
Chartered Accountants
{ FR.NO.] T & %
AT
i

Partner

Place : Surat

:
!
¢ Samir B. Shah
‘ Datie : May 28, 2018

Current Year

Cumrent Year

(Increcse]/Decrease in Trade ond Other Receivables
{Increcse)/Decrease in Loans and Advaonces & non current asset
Increase/[Decrease| in Trade Paycbles and other licbilifies

Cash Generated from Operotions before extra ordinary items

31.03.2018 31.03.2017
Rs. Rs.
23,25,158 24,58,.571
i [42,06,144)
77.29.626 7408194
6.32.604 2,54,815
1,42,774 5.828
105,244,612 66,09.608
2,41.99.873 [17.19.778)
(404,27 ,983) (6,39.81,485)
[33.,34,829) 2.98.02.982
86,110,357 2.75.96.488
15,92.069 [16.92.188)
[5,029) (34,677
(14,058) -
15,72,982 (17.26.813)
15.72.982 (17.26.813)
877,029 10.24,05%
6,95,953 (27.50,872)
(2.34,783) (30,942)
2.01.000 26,000
(2.30.000) (2.40.000)
(2.63,783) (2,44,942)
[77.29,625) [74.08.194)
1,08,73.759 [65.18.976)
(18.58.597) [28.23.101)
- 1,24,80,000
= 74,88,000
12,85,534 32,17.729
17.17.706 221,915
11,38,228 9.16,313
28.55,934 11.38.228

For and on behalf of the Board of
Bindal Exporis Limited
CIN : US1109GJ2007PLC050915

S T

Ravindra K Arya
Chairman and Managing Director
DIN-00033047




