) Bindal Exports Limited
| | _Date;- May, 19,' 2017
To,

_ The Secretary,

The BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street,

Mumbai 400023

. Company Script code: - 5401 48

| Sub:- Ot_:tcome of the Board hﬂeeting

Dear Sir,

We wish to inform you that at the Board Meeting held today, i.e. Friday May 19,
2017, the Board of Directors of the Company have considered and approved the
Audited Financial Resuits for the half year and year ended March 31, 2017. The said
financial results were review by the audit committee and thereafter approved by the
Board of Directors. : :

Pursuant to Regulation 33 and other applicable. regulations, if any,- of the SEB!
(Listing Obligation and Disclosure Requ:rements) Regu!atmns 2015 we are
enciosmg - :

. Standalone Fmancual Resu!ts for the penod ended March 31, 2017.
2 Standaione Auditors Report for the period ended March 31, 2017.

The Board Meeting of the Company commenced at 04 00 P.M and Concluded on
07.45 P M. ' :

Kindly acknowIedge receipt of the same.
- Thanking you,

Yours faithfully,

For Bindal Expor{s Limited




SNK&CO.

CHARTERED ACCOUNTANTS
Email :snk@snkca.com www.snkca.in

INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
BINDAL EXPORTS LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial stafements of BINDAL
EXPORTS LIMITED., which comprise of the Balance Sheet as at 31 March 2017, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended,

and a summary of significant accounting policies and other explanatory information.
MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company's Board of Directors is responsibie for the matters in section 134(5} of
the Companies Act, 2013 ["the Ac’r")' with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
s principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companiss
{Accounts] Rules, 2014, This responsibility also includes the maintenance of
adequate accounting records in dccordance with the provision of the Act for _
safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting
policies: making judgments- and esfimates that are reasonable and prudent; and
design, implementation and mainfenance of infernal financial control, that were
operating effectively for ensuring the accuracy and complefeness of‘. the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error. .
AUDITOR‘S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards andmatters which are required to be included in the audit report under

the provisions of the Act and the Rules made thereunder.
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We conducted our audit in accordance with the Standards on Auditing specified
under section 143[10} of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain recesonable_-
assurance apeout whether the financial statements are free from material

misstatements.

An audit involives performing procedures ftc obtain audit evidence cubou’f the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the guditor considers internal financial coniral relevant to ihe
Compdny's preparation of the financial statements that give true and fair view in
order to design audit procedures that are appropriate in the cncumsiunces An
audit also includes evaluating the appropriateness of accounfing policies used and
the reasonableness of the accounting estimates made by Company’s Directars, as

well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate

to provide a basis for our audit opinion on the financial statements.
QOPINION

In our cpinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements, give the information required by the
Act in the manner so required and give a true and fair view in conformity with the -
accounting principles generally accepted in India of the state of affairs of the
company as at March 31, 2017 and its profit and cash flows for the year ended as on
that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. As required by the Combonies (Auditor's Report} Order,2016 (the order), issued
by the Central Government of India in term of sub-section {11) of section 143 of
the Companies Aci, 2013, we give in the ‘Annexure-A' a statement on the maiters

specified in the paradraphs 3 and 4 of the Order.
2. Asrequired by section 143(3) of the AcT, we report that:

a} We have sought and obtdined ¢ll the infermation and explanations which to
the best of cur knowledge and belief were necessary for the purposes of our
audit.

b) In ocur opinion proper books of account as required by law have been kepf by

the Company so far as gppears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow;_'"m"

dealt with by this Report are in agreement with the books of occoun’r



d) In cur opinicon, the aforesaid financial statements comply with the Accou'nﬂng
Standards specified under Section 133 of the Act. read with Rule 7 of the

Companies (Accounts) Rules, 2014.

e] On the basis of writfen representations received from the directors as on 31
March, 2017, taken on record by the Board of Directors, none of the directors
is disqualified as on 31 March, 2017, from being dppointed as a director in
terms of Section 164(2) of the Act.

f] With respect to the adequacy of the internal financial controls over financial
reporting of the company and the operaling effectiveness of such controls,

refer to our separate report in "Annexure-B'; and

3. With respect to the other matters included in the Auditor’s Report and to our best

of cur information and according to the explanations given o us

d) The Company has disclosed the impact of pending litigations on its financial

position in ifs financial statements - Refer Note 1 to the financial statements.

b) The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses and hence,

there was no requirement to create any provision for the same and

c) There was no amount which was reguired to be fransferred o the Investor

Education and Protection Fund by the Company during the yvear.

d] The Company has provided requisite disclosures in the financial statements as-
to the holdings as well as dealings in the Specified Bank Notes during the
period from 8th November 2016 to 30t December 2016. Based on the audit
procedures and relying on the management representation we report that the
disclosures are in accordance with the books of account maintained by the
Company and as produced to us by the managemeni- Refer Nofe 17 to the
financial statements,

For and on behalf of
SNK & Co.

Chariered Accountants
F.R.No.10¢

Samir B. Shah
Partner

Pilace : Surat
Date :May 12, 2017



BINDAL EXPORTS LIMITED
CIN ; U51109GJ2007PLCO50915

statément of Audited Financial Resulls for the half year and year ended on 31st March, 2017

Half Year Ended Previous Year ended
Sr. No, Particulars 31/03/2017 30/09/2014 31/03/2017 31/03/2018
{Audited) {Unudiled) {Audited) {Audited)
| Revenue from Operations 15,37,13173 11.90,75.153 27.27,88.325 24,68,22,517
Il |Other Income - 5,828 5,828 =
il [Total Revenue (I + 1) 15,37,13,173 11,90,80.981 27.27.94,153 24,68,22,517
iV  |Expenses
{a} Cost of raw material consumed 4,76,68,024 3:46291,993 8,30.40,017 10.60,25.443
{5) Purchase of Stock-inTrade 7.04.42 020 4,29 53,371 11,33,95.3%1 4,96,74,799
{c] Changes in Inventories of Finished Goods, Work-in- {60,06,948) (9.64,926) (69.71.6874) 1.69.802
prograss and Stock-in-Trade
{d) Employee Benefit Expense 82,500,446 98,920,532 1,11.40.978 94,22,833
{e] Financial Costs 30.33.651 48,23.948 78,57.599 9220811
{fiDepreciation and Amorfization Expense 4,82,522 472,294 9.54,815 15,94,378
{g) Other Expenses 2,84,20.728 3,15,77.228 5,99.98,656 6.95,45,777
Total Expenses 15,22,90,443 11,80.45,13¢9 27,03,35,562 24,56,53,843
v Profit before Exceptional and Extraordinary items and 14,22.72% 10,356,842 24,58,571 11,468,674
tax
V| [Exceptlional tems - - &
VI [Profit before extraordinary fems ond tax 14,22,72% 10.35.842 24,585,571 11,868,674
vil  [Exfraordinary Herns = = = -
IX  |Profit before Tax VIV 14,22,729 10,35.842 24,58,571 11,468,674
A Tax Expense:
{1) Cument tax 6,74,059 3,50.000 10.24,059 620,343
{2] Defemed Tax - = i -
X Profit/[Loss) for the period from continuing operations 748,470 6,85,842 14.34,512 11,68.674
(8 .
Xl |Profit/[Loss) from disclontinuing operations - - - =
Xl {Tax expense of discontinuing operations - - - -
XV |TaxcProfit/ (Loss) from discontinuing {after fax] (XI=xIll} ) B )
X |Profit/Loss) for the period 7,48.670 6,85842 14,34,512 11,68,674
¥Vl |Eoming per Equity Share
{1} Basic 0.9 2.05 0.3 0.1
{2} Diluted 0.19 2.05 0.35 0.16

As per our report of even date

For and on behalf of
SNK & Co.

Chartered Accountants
F.R.No 1091756W

Samir B. Shah

Partner

Mem no. - 103562

Place :

Surat -

Date : Moy 19,2017

—=— &

Ravindra ¥ Aryao
Chairman and Managing Direclor
DIN-D6033067

For and on behalf of the Board of Bindal Exports limited
CIN : US1109G J2007PLCO50915
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NOTES TO ACCOUNTS

{a

{b)
el

)
fel

{n

The aforesaid financial results have been reviswad by the audit committes and subsequently approved by the board of direciors at its
meeting held on May 19, 2017,

The standalone financial results for the vear ended March 31, 2017 were audited by the statutory audifers of ihe company.

The figures of the haly year ended are the balancing figures between audited figures in respect of the full finangial year and the published
year to date figures up to the first half year ended of the respective financial year which were subject o limited review.

During the year Company Listed its securifies on the SME Platform of BSE.

During the year the compony has received Rs 1,99.68.000/- from the procecds received in the PO arising out of the allotment of Rs
12.48.000 Equity shares of Rs 10/- each at a premuim of Rs /- per share. It has ulilized sum of Rs 40.00.000/- towards the pubiic issue
expenses, Rs 7.00,000/- for General Corporate expenses, and remaining Rs 1,52,68.000/- for working capital requirements.

Pravigus pen‘od's/ year's figures have been regrouped/ rearanged wherever necessary, to comfiim to the current half year's/ years
classification.
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BINDAL EXPORTS LIMITED

BALANCE SHEET AS AT MARCH ,2017

EQUITY AND LIABILITIES

1 Shareholders’ Funds

(aj
{bl
{ci

Share capital
Reserve & surplus
tdoney received against share warrants
Sub fotal- Shareholders Funds

2 Share application money pending allotment

3 Non Current Llabilities

fal
{ol
fc
e}

Long-term borrowings
Defered tax liability{net]
Other long-term liabilities
Long-term provisions
Sub tolal- Non- Current Liabilities

4 Current liabifities

[a}
(b}
{cl
[d}

ASSETS

Shorf-term bomowings
Tradle Payables
Other current licbilities
Shori-term provisions
Sub total- Current Liabilities

Totai- Equity & liabillties

1 HNon-cumrent assels

{al

(o)
o)
fcl}
fcd]
{el

Property, Plant and Equiomeant
il Tangible assets

il Work-in-orogress

Non-cument investments

Deferred tax cssets[ned)

Leng term loans and advances
Trade Receivables

Qther non-current assets

Sub total- Non-Current assets

2 Cutrent Assets

le]]
(B}
(€]
{cll
(e}
{f}

Current investments
Inventories
Trade Receivable
Cash and bank balances
Short term toans and advances
Other curent assets
Sub total- Current assels

Total- Assets

31 March 2017
Amount in Rs

31 March 2014
AmountIn Rs

Motes
3, 4,60,04,000 1.97.20000
4. 3,44,70,056 43592315
8.04.74,056 6,33,12,315
5, 18.58.597 46,81,697
5. 33,77.565 38,27.486
52,358,162 85,095,183
7. 7.52,06.496 8.17.25,472
8. 4,57.40,460 1,76,35,444
9. 32,30.615 40,63.914
10, 23,29.199 15,54,505
12,65,06,770 10,49.75.337
21.22,16.988 17,480,835
11. 1.40,47,176 1.49.91,221
12. 10,710,000 7,70.000
13. 4,46,366 446,366
14. 91,40,071 36,13,726
15. 19.89.841 17.90,16]
2,66,33,454 2,16,11,474
16, 7.62.54,964 7,4533,186
14, 10,67,95,746 4,83 40,406
17. 11,385,228 2,14,313
18, 13.94.596 3,13.97.257
18,55,83.534 15,51,89,342
21,23,16.988 17 28.00.834

Sumrnary of Notes to Accounts

The accompanying notes are an Integral part of the financicl statements.

A3z per our report of even date

For and on behalf of
SNK & Co.

Chartered A¢countants
F.R.No JO?176W,

SamirB, Sheh
Podner
Mem no. - 103562

Place ; Surat
Date : May 19, 2017

For and on behalf of the Boord of Bindal Exporis Limifed
CIN : U51109GJ2007PLCOS0%15

Ravindra K Arva
Chalrman and Managing Direclor
DIN-00033047




CIN : U51109GJ2007PLCO50%15

BINDAL EXPORTS LIMITED

Standalone Segmentwise Revenue, Results, Assets and Liabilities for the hatf year ond Year Ended on 31st March, 2017

Half Yeor Ended Previous Year ended
5r. No. Pariculars 31/03/2017 A0/09/2015 31/03/2017 31/03/2016
{Audited) {Unudited) (Audited) {Audited)
| Segment Revenve
Textiles 14,12,26.423 10,37.33.883 24,49.60.305 23,94,53.272
Foodgrains 1,24.85,750 1,53.41.270 2,78,28.020 73.69.245
Total Segment Revenue 15.37,13.173 11,90.75.153 27.27.88.325 24,68,22,517
Il jSegment Resulis
Textiles 48,12,867 1,54,32,252 20045119 1,79,24,897
Foodgraing 19,03.810 -3%,81.452 20,77 442 2.53.132
Total $egment Result 65, 16.677 1.14.50.801 1.79.67.477 1,88.78.028
Less-finance cost 30,33.451 4823948 78,57.59¢ $2.20.811
Add:Other Income{Refer Note-20] - 5.828 5,828 -
Less-Other Unallocable(Expendifurelincome-Net 20.60.296 5594839 76,57.135 84,88,544
Profit after finance cost but before Exceptional ltems 14,22.729 10,35.842 24.58.571 11.68.674
Exceptional ltems - = = =
Profit before Tax 14,22,729 1035842 24.58,571 11,468,674
Bl |Segment Assels
Textiles 2,78.74.683 16,69.42.480 19.48,17.163 17,45,34.065
Foodgrains 46,26,750 1.05,6%,300 1.51.96.050 =
Total Segment Asset 3,25.01,433 17.75,11,780 21.00,13.213 17.45.34,065
IV iSegment Liabilities
Textiles -4,06,03.833 15.95,48.453 11.89.44.620| 11,27,35,3567
Foodgrains 24.97.940 8%,71,050 1,14,68.990
Tolal Segment Ligbilities -3,81,05,893 14,85.19.503 13.04.15.610 11.27.36.367




P Bindal Exports Limited

Date: May 19, 2017
To,

" The BSE Limited
Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai 400023

Company Scrip Code: 540148

Sub: Declaration for un-modified opinion with Audit Report on annual audited standalone
financial results for i_he half vear ended and year ended on march 31, 2017

. Dear Sir f Mam,

We, hereby confirm and declare that the Statu‘tory_ Auditors of the Company M/s. SNK & Co.,
Chartered Accountaﬁts_(F RN:109176W) has issued Audit Report with un-modiﬁed opihion(s) in
respect of Annu'al Audited Sténdalohé Financial Results for the half year and year ended on
March 31, 2017. |

Kindly take the above on record.

Thariking you

For and on behalf of Bindal Exports Limited

—P—*,&\_

Ravindra Kumar Arya
Managing Director

Date: 19/05/2017
Place: Surat

*A(;mkewgngd Expmﬂom* Ty e
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