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Independent Auditor's Report

To the Members of BINDAL EXPORTS LIMITED

Report oen the standalone Financial Statements

GQualified Opinion

We have audited the accompanying Standalone financial stafements of BINDAL EXPORTS
LIMITED which comprises the Balance Sheet as at March 31, 2022, and the Statement of
Frofit and Loss (including statement of other comprehensive income), the statement of
changes in equity and slatement of cash flows for the year then ended. and notes to the
financial statements, including a summary of significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations diven
o us, subject te qualifications mentioned herein after in this report, the aforesaid
standalone Ind AS financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affgirs of the Company
as al March 31, 2022, and iis profit. including other lotal comprehensive income, the
changes in equity and cash flows for the year ended on that date.

Basis for Qualified opinion

a) In absence of ascertainment by the company of liability towards Gratuity to be paid
to refiring employees through Actuarial Valuation, ils impact on the profits / (losses) of
the company cannot be ascertagined.

o) The company is not making provision for leave salary on accrual basis,

We conducted our qudit in accordance with the Standards on Auditing [5As) specified
under seclion 143({10) of the Companies Act, 2013. Our responsibilities under those
standards are further described in the Audilor's Responsibilities for the Audit of the
Financial Statements seclion of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India fogether with the ethical reguirements that are relevant ta aur audit of the financial
statements under the provisions of the Companies Act. 2013 and the Rules thereunder,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe thal the audil evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on
standalone financial statements.

Key Audit Matters

Key audit matters are lhose matters thatl, in our professional judgment, we

significance in our audit of the financial statements of the curreni period. Tf

were addressed in the contexi of cour audit of the financial statements as a
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For each matter below, our description of how our audit addressed the matter is provided

in that context.

We have determined the matters described below io be the key audit matiers te be
communicated in our report. We have fulfilled the responsibilities described in the

ourreport, including in relation ta these matters.

our assessment of the risks of ma‘r.ericl misstatement of the Standalone Financial
Statements. The results of our audit Eroecedures, including the procedures performed to
address the matters below, provide the basis for cur augijt opinion on the accompanying
Standalone Financial Statements.

[ "SI, no. [ Key Audit Matters | Auditor's Response ]

l__ (i} | Balance with Statutory Authorities: ' We have relied on the representation
|The company is reporting balances | of the management that, these
due and receivable from seéveral | balances are either refundable or

| sfatutory authorities, including GST / may be adjusted ggainst  future

| | VAT / Excise/ Service Tax, | liability arising of account

:  9ggregating to Rs, 18.79 lacs, gssessments if any.
) | Gratuity: The company should obtain Actuaria]

| The company has not made provision | valuation report on Gratuity to pe
for Gratuity and leave encashment provided depending on the strength
| Layvable to employees in its books of | of employees / workers and their
| accounts. As per the policy the | duration of employment.
| paymeni is mads to retiring | The issue has been dealt with by way
employees on an adhoe basis. of qualification in the Independent
| Auditor's Report,

|l_ (1ii) [Trugg Receivables: We are unable to form an opinion

Balance Confirmation from Trade | about the early recovery of these

| Receivables having non-moving | cutstanding debts, However,
balances is not obtained by the management has confirmed

|  company, The total amount of such realisation of these trade receivables
frade receivgbles are Rs. 48.20 |lacs, within o vear.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other
information, The other information comprises the information included in the Board's
Report Including Annexures fo Board's_ﬁepor’r, Business Responsibility Report but does not
include the financial statements and our auditor's report thereon, The report is expected
fo be made available after the date of this auvditor's report.

other information and, in doing so, consider whether the other information is materially

inconsistent with the standalone financial statements or oyr knowledge obfainee during
the course of our audit or otherwise appears to be materially misstated. I, bg_fs:é:ﬂ' cn\‘rf}ﬁ%\‘




Work we have rperformed, we conclude that there is a material misstatement of this other

infermation, we are required to report that fact, we have nothing to report in this regard.
.ﬁunugameni's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act") with respect to the preparation of these standalone
financial statements thaf give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash flows
of the Company in accordance with the Qccounting principles generclly accepted in
India, including the accounting Standards specified under section 133 of the Act and
Companies Ind AS Rules, 2014, as amended from time to time and other accounting
Rrinciples generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in

and  for preventing and detecting frauds ang cther irregularities: selection and
application of dppropriate Accounting policies, making judgments and estimates that
are regsonable and prudent: and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
compleieness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true gnd fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing  the
Company's ability to continue ds a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounfing unless

Those Board of Directors are also responsible for overseeing the company's financial

reporfing process,
Auditor's Responsibility for the Audit of the Financial Statements

Qur objectives are toc obtain reasonable assurance about whether the financial

Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could feasonably be expected to influence the economic
decisions of ysers taken on the basis of these financigl statements.
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As part of an audit in accordance with SAs, we exercise professional judgme_g;_.__gnd
maintain professional skepticism throughout the audit. we also:; —




. ldentify and assess the risks of material misstatement of the financial statements,
whether due tfo fraud or error. design and perform gudit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide o

fraud is higher than for one resulting from error. as fraud may involve collusion,

forgery, intentional omissions, misrepresentations. or the override of internal control.

* Obtain an understanding of interngl control relevant to the audit in order to design
oudit procedures that are appropriate in the circumstances, Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate infernal financial controls system in place and
the operating ef'ectiveness of such controls,

* Evaluate the dpproprigteness of accounting policies ysed and the reascnableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the geing concern basis of
accounting and, based on the audit evidence obtained, whether a material
Uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures jn the financial statements or, if such disclosures are inadequate,
te modify our opinion. Qur conclusions are based on the audit evidence ocbtained up
te the date of our auditor's report, However, future events or conditions may cause
the Company to cease fo continue as g going concern,

* Evaoluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the fingncial statements represent the
underlying transactions and events in g manner that achieves fair presentation.

We communicate witn those charged with governance regarding. among other matters,
the planned Scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide these charged with governance with g statement that we have
complied with relevant ethical requirements regarding independence, and fo

our auditor’s report unless law or regulation precludes publie disclosure gbout the matter
or when, in extremely rare circumstances, we determine that g matter Shoula”{rjﬂvf-iﬁé‘b-.
f S Y

communicated in our report because the adverse consequences of doingf__s'r:'i would

reasonably be expected to outweigh the public interest benefits of such commuﬁfcgiiqg;_ig-/f
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Report on other legal and regulatory requirements

As required by the Companies (Auditar's Report) Order, 2020 (“the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Coempanies
Act, 2013, we give in the Annexure "A", a statement on the matters specified in

paragraphs 3 and 4 of the Qrder, to the extent applicable,

As reguired by Section 143(3) of the Act. we report that:

(2) In our opinion, Proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

(c] The balance sheet, the statement of profit and loss, and the cash flow statement and
Statement of Changes in Equity dealt with By this report are in agreement with the

Books of account:

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules. 2014:

() On the basis of the written representations received from the directors as on March
31, 2022 taken on record by the board of directors, none of the directors is
disqualified az aon March 31, 2022 from being appointed as a director in terms of
Section 1464 (2) of the Act:

(f] With respect to the adequacy of the Internal financial controls over fingnecial
reporting of the Company and the operating effectiveness of such controls, refer to
cur separate report in "Annexure B". Our report expresses an Unmodified opinion an
the adequacy and operating effectiveness of the Company's internal financial
controls over financial reporting;

(g) With respect to the other matters fo be included in the Auditor's Eeport in
accordance with the requirement of section 127(16) of the Act and, as amended, in

our opinion and to the best of our information and according to the explanation

(h) With respect 1o the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us;

a. The detail of Pending litigations by and against the company which would impact

its financial position is submitted in Notes to Financial Statements: /a,ﬂ'_'l-“:x
F J; :"ﬂm;;l :-:T\\
&. The Company did not have any long-term contracts including derivativ ’confréﬁ;ﬂs

L1 f =

for which there Were any materig| foreseeable losses: and i)




c.

There has been no delay in transferring amounts, required to be transferred, to the
Invester Eduzation and Protection Fund by the Company.

(i) The mancgement hags represented that, to the best of its knowledge and beljef,
noe funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any other person or entity. including foreign entities (“Intermediaries”), with the
understandirg, whether recorded in writing or otherwise, that the Intermediaries
shall, whether, directly or indirectly lend or invest in other person or entity
identified in any manner whatsoever by or on behalf of the Company ["Ultimate
Beneficiaries”) ar provide any guarantee, security or the like on behalf of fthe
Ultimate Beneficiaries:

[ii) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any person or entity, including
foreign entitiss ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other perion or entity identified in any manner whatsoever by or on
behalf of the Funding Parties ("Ultimate Beneficiaries") or pravide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(i) Based on the audit bProcedures that were considered reasonable ang
appropriate in the circumstances, nothing has come to our notice that has caused

us to believe that the representations under sub-clayse (a) and (b) contain any
material misstatement.

SNK & Cao,

ymir
Fartner
Flace :
Dote

Surat

May 27, 2022
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ANNEXURE B TO THE AUDITOR'S REPORT

{Referred to in our Report of even date an annexure on the matters specified in
paragraphs 3 and 4 of the CARO cn the Statements of Accounts of BINDAL EXPORTS
LIMITED as at and for the Year ended March 31. 2022) we report that:

1.

al The comparny has maintained proper records showing full particulars including
quantitative delails and situation of Praperty Plant and Equipment.

k)] The company has a regular program of physical verification of Froperty Plant and
Equipment by the management during the year. The procedure and periodicity of
verification in our opinion is reasonable having regard to the size of the company and
the nature of its assets. No material discrepancies were noticed an such verification,

¢} According to the information and explanation given to us and on the basis of our
examination of the records of the company. the title deeds of immovable properfies

are held in the name of company,

dl The Company has not revalued its Property Plant and Equipment or Intangible
assets or both during the year.

(e) There are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions
Act, 1988 and rules made thereunder.

The inventory has been physically verified during the year by the management, In our

opinion. the frequency of verification is reasonable.

The procedures of physical verification of inventories followed by the management
are redgdsonable and adeguate in rei_qﬂon to the size of the company and the nature of
its business.

On the basis of our examination of the records of inventory as mul‘nmined by the
company, we are of the opinion that the company is maintaining proper records of
the inventory. The discrepancies noticed on verification between the physical stocks
and the book records were not material,

The company has been sanctioned working capital limits in excess of Rs. 5 crores in
aggregate from Axis Bank and the stock statements filed by the company with such
bank are in agreement with the books of accounts.

The company has not granted any lean and advances or stood guarantee or provided
security to any other parties.

There are no loans, guarantees and security in respect of which provisions of sections
185 of the Act is applicable.

In our opinien and according to the information and explanations given to us, the
company has not accepted any deposits from the public and conseqguently.” ihe

o




relevant provisions of the Companies Act, 2013 and the rules framed there under with
regard to the deposits accepted from the publie are not applicable. Thus, Faragraph
3{v] of the arder is not applicable to the cCompany.

According to information ang explanations given to us the Central Government has
not prescribed for the maintenance of cost records under Section 148(1) of the

Companies Act, 2013.

According to information and explanations given to us and on the basis of our
examination of ‘he books of m:::m;ln’rs, the company has been regular in depositing
with appropriate authorities undisputed statutory dues including provident fund,
empleyees' state insurance, income tax, Goods and service tax, cess and other

material statutory dues applicable to it with the appropriate authorities.

As per the information provided by the management, in view of non-registration of the
company  with local authority under [ocal laws, undisputed professional  tax
outstanding for ¢ period of maore than six months from the date they became payable
of Rs. 3,03,350 is not paid.

dispute, are as follows:

[Name of  Nature of Amount | Amount | Period Forum where |
|Sfciue Dues involved paid dispute is

. pending
Service service Tax 11553954 April 19,2004 CESTAT,
Tax | Interest & to July19.2010 Ahmedabad
| | penalty
| Service ' Service Tax 7.06,746 ’Tug 01,2010 to | CESTAT,
Tax Interest & 1000000 | 315t March Ahmedabad

penalty 2011
r?erw'l:e | Service Tax 10,22,50% April 01,2011 CESTAT,
| Tax Interest & : to Sept 30,2011 Ahmedabad
| Ipencﬁv |
| Cenfral | Excise Duty, | 1.26,60,585 | April 01,2009 [ Comm. of |
Excise Interest & to March Central Excise
Act, 1944 Penalty 31,2010 & Customs,

Surat
| 474000

Central | Excise Duty, 21,316 20.02.20014 Asstt Comm , |
Excise & Penalty Central Excise
Act, 1944 Div-ll, Surat-1
Custom Custom 21,80,89¢ April 01,2010 Addl. Director
Act, 1942 Duty .Intt & to March »f"'-?'Eugioms and

Penalty 31.201 '}/ Excise,

b | | Mumbai

s




8.

12

13,

18.

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of gccount, in the tax Qssessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

given by the management, the company has not defaulted in repayment of loans or
borrowing to a financial institution, bank and to the government,

-Based on our aqudit pProcedurss and gccording to the infarmation and explanation

given by the management, the company has not rgised any fund by way of public
issue during the vear. The Company'has not raised any term loan during the year.

-According to the information and explanation given te Us. ne material fraug by the

Loempany or on the company by its officers or employees has been noticed or
reported during the course of our qudit,

Based on our audit proceduras and Qccording to the information and explanation
given by the Mmanagement, the company has paid/provided far managerial
remuneration in dccordance with the requisite approvals mandated by theg provisions
of section 197 reaqd with schedule v to the Companies Act,

In our opinion and according to the information and explanation given to us, the
company is not a nidhij company. Accordingly, RParagraph 3(xii) of the order is not
dpplicable,

-According to the information and explanation given to us and based on our

examination of the records of the company. transaction with the related parﬂés are in
compliance with sec 177 and 188 of the Act where applicable and details of sych
transaction have been disclosed in the financial statement as required by applicable
accounting standards,

-According to the information and explanation given fo Us and based on oyr

examination of the records of the company, the company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year,

cash transactions with directors or Persens connected with  him, Accordingly,
Paragraph 3(xv) of the order is not applicable,

.The Company has an internal audit System commensurate with the size ang nature of

its business,

The provisions of section 43-1A of the Reserve Bank of India Act, 1934, are _not

applicable to the Company. J_/:Z'.-;i-,,f:-L'l E-\_




19.The Company has not incurred cash losses in the current year and preceding financial
yedar,

20. There has been no resignation of the statutory auditors during the year and
accordingly, requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

21.In Our opinion and accoerding to the information and explanation given to us,
provision of section 135 is not applicable to compdny. 5o clause 3{xx){a) and 3xx) (b)
are not applicable.

22.0n the basis of the financial ratios disclosed in note 32 to the Standalone Financial
Statements, dgeing and expecied dates of realization of financial assets and payment
of financial liabilities, other information dccompanying the Standalone Financial
Statements, our knowledge of the Board of Directors' and mandgement's plans and
based on our examination of the evidence sUpperting the assumptions, nothing has
come fo our attention, which Causes us to believe thgt any material uncertainty exists
as on the date of the audit report that Company is not capable of meefing its
liabilities existing at the date of balance sheet gs and when they fall due within a

they fall due,

For and on behalf of
SNK & Co.

Chartered Accountanis
F.R.

Flace : Surat
Date : May 27, 20702

UDIN:- 272103562 AVSBME 5259
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ANNEXURE - B TO THE AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over finaneial reporting of BINDAL
EXPORTS PRIVATE LIMITED. ["The Company”) as of 31 Mareh 2022 in conjunction with
our audit of the financial statements of the Company for the year ended on thot

Management's Responsibility for Internal Financial Contrals

The Company's management is responsible for establishing and maintaining internal
financial centrols based en the internal control aver financigl reporting criteria
established by the Company considering the essential compaonents of internal
control stated in the Guidance Note on Audit of Internal Financial Contrels over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAl").
These responsibilities include the design. implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the sateguarding of its assefs, the prevention and detection of frauds and
errors, the dccuracy and completeness of the accounting records, and the timely
preparation of reliable financigl information, as required under the Companies Act,
2013,

Auditors' Respon sibility

Qur responsibility is to SXpress an opinion on the Company's internal financial
controls over financial reperting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Interngl Financial Controls over
Financial Reporting (the “Guidance Mote") and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent Qpplicable to an audit of internal financial contrels, both
applicable to an aqudit of Internal Financial Controls and, both issued by the Institute
of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasenable assurance aboyt whether adequate intfernal financial controls over
financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Cur audit of internal financial controls over financigl
reporting included obtaining an understanding of infernal financial controls aver
financial reporting, assessing the risk that @ material weakness exists, and testing and
evaluating the design and operating effectiveness of infernal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error,

system over financial reporting. =




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control aver financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepiad accounting principles. A company's internal financial contraol
over financial reporting includes those policies and procedures that (1} pertain fo
the maintenance of records that, in reasonable detall, accurately and fairly reflect
the ftransactions and dispositions of the assets of the company. (2] provide
recsonable assurance thot transactions are recorded Qs necessary to permit
preparafion of financial statements in accordance with generally accepted
dccounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company: and (3] provide reasonable assurance regarding prevention or timely
defectien of uncuthorised acquisition, use, or disposition of the company's qassets
that could have o material effect on the financial statements.

Inherent Limitations of Internal Financial Contrels over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
repoerting. including the possibility of cellusion or improper management override of
controls, material misstatements due to error or fraud may occur and not hbe
detected. Also, projections of any evaluation of the internal financial controls over

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such infernal financial controls
over financial reporting were operating effectively as at 31 March 2022, based on
the internal control over financial reporting eriteria established by the Company
considering the essential components of internal control sfated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Charterad Accountants of India.

For and on behalf of
SNK & Co.
Chartered Accountants

Samir B. Shah
Partner e
Place : Surat S~~~
Date : May 1%, 1671

UDIN:- 01 |8356LR1SKRMES25]




BINDAL EXPORTS LIMITED

BALANCE SHEET AS AT MARCH, 2022
ASSETS

1 HNeon-current assets

tal  Praoerty, Flant ang Eguinment

il Tanaible Assets

'liil Werk in Proaress
bl Mas-curent investments
el Delored tox assets inet
Il Lona term loans and advances
gl Trode Receivablas
[gl  Cther nan-curant assets

Sub total- Non-Current ossets

2 Current Assets
fal  Curent invesimants
=l Invventories
el Trode Recoivaole
ol Cash and bonk balances
el Shorf term leans and advances
i Sther cument qssats
Sub tetal- Current assets

Total- Assets
EGQUITY AND LIABILITIES

1 Shareholders’ Funds
lal  Share capitol
Bl Reserve & surplus
2l Money received aaainst share wamrants
Sub tolal- Shareholder's Funds

2 Share application meney pending allotment

3  MNon Current Liabllities
ol Long-term bomowings
bl Trode Payobles
(=) Provisions
Sub total- Non- Current Liabilities

4 Cumrent liabilities
(@  Short-term Borewings
(] Trade Povables
i) Tolgl outstanding dues of micre
(i} Total sutstanding dues of creditars ather than micro entarprises
and small enterprisas
[c]  Other curent ligkilities
[el)  Prowvisions
Sub tetal- Cumrent Liabilities

Totol- Equity & Liakilitles

Surmmary of Motes fa Accounts

The accompanying notes cre g Integral part of the financial stotement:,

As per our report of even date

For and on behalf of

Mem no, - 103542

Place : Sural
Duote : 27/05/2052 &
UOIN: 71710356 LA1HBME 5259

in "000

Metes 31 March 2022 31 March 2021
Amount in B3 Amount in R
2. 15.97% 16,314
3. 270 270
4, 138 138
5, - £
&, 4.820 7723
7. 2252 2350
23.459 26,795
8. 46,3462 15389
7. 131.792 583
10, 1,131 8.334
1. 10,683 4 445
189,968 106,714
213,427 133 508
Notes
12, 44,004 46,004
13. 46,282 42,829
92,284 85.833
14. 3.244 4,518
3.244 4.81&
15, &6,429 13,599
14, 41,384 22793
17. 6,931 338
18. 3,154 3.13!
117.8%8 39,859
213,427 133, 508

For and an behalfl of the Board of
Bindal Exports Lid.,
CIN : L51107GJ2007PLCOS0T1S

= — ,_95 i
Ravindra K Arva

Chairman & Manaaing Directar
DIN-00033047

oL

Nishidha A Arva
Chief Financial Officer

e

Anupom R Arva
Executive Director
DIMN-00287474




EINDAL EXPORTS LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH, 2022

1 Income From Operations

Q. Fevenus From Ooeralion:
b, Ciker Income

Total Inceme From Cperations
2 Expenses

Cosl of row rratenals comsumed
Furchase of fragad aocod:

: Chanaes ininverlon of Finlthad aoods, work in oroaness
and hraded gocds

d. Ernplayes bengfit expene:
&. Depreciation and amarisation expanta
f. Ofher manutectsing and coerating expenses

a. soles & administration cxoenses
Tetal Expenses

3 Profit/{Loss) ram operadons before other Incame, finonce casts
and exceptional items{1.2)

4 Oiher income

5 Profit/{Loss) frem ordinory octiviles before finonce costs
and exceptional Hems(3+4)

Finamca cost

7 Profit/(Loss) from ordinary activities after finance casts
but before excephional hems(s-5)

Excesnfianc items
#  Profit/[Lass) from crdinary activities before ol 7+8)

19 Tex Expense
Current res

Defered fax
11 Net profit/{Lass) from ordinary activitios after tax(¥-10)
12 Ewtroordingry tamsinet of fo Expeanse By, N
13 Net Profif/{Loss) for the perlad(l 1-12)
14 3hore of Pesfit/ [Loss) of asociater
15 mtingwily infarest

16 MNet Profit/{Loss) after taxes. minarity Interest and share
of profit/{loss) of associotes(13-14-15)

17 Poid-up equity share copfclifoce value of Re 10/- each)

18 Reterves cxcluding Revaiyalion Reterves o per balance shesd
of previous accounfing yeor

190 Earning Per Share(before extraordinary items)
(af R= 10/- each) nat annualised
o Basic
B Dilyted

191 Eaming Per Share{after extraordinary Items]
(et Re 10/« each) nat annualised
a. Basic
b Diluted

Jummarny of Notes de Accounts

The azcompanying nates are an Integral par of the financial statermeants,

As per our report of even date

Far and on behalf of
SNK & Ca.

Samir B. Shah |
Foriner % g et
Mem no, - 103562 e
Flace : Syrai
Date : 27/05/2023 B
uoiN- 2210356 LAYSBMES LSY

g By

In " 00O

Naotes 31 March 2022 31 March 2021
Amount in Rs Amount in Rz

1%, 374435 232777
20, 29 144
274 464 237 aan

21. 156,155 FauEn
3, 83225 Fo.rar
23 11.06% 10,443
24, 20,482 1&, 182
335 275

25, 57758 34,503
26, 36,442 19,344
J&5.887 ; 224,828

8.597 B.004

5597 B.0%4

7. 4.47% 5,358
4119 283

4.11% 2839

750 JH0

3.38% 2119

3,349 2119

1369 0w

46,004 46,004

46,287 42,829

28

0.73 04é

0.73 0,48

0.73 046

0.73 046

For and an behalf of the Board of
Bindal Exports Lid,,
CIN : L51107GJ2007PLCO50915

wfacty

Ravindra K Arya Anvpam R Arya
Chairman & Managing Director Exacufive Direclor
DIN-00033087 DIN-00287475

. ] -3 ! i ‘:
Nishidha A Arya

Chief Financial Officer
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The aforesoid financial results have been reviewed by the cudi commitles and subsequently agproved by the board of directors af its
meling held on 27-05-2022,

The standalone financial sesulls [on the year ended March 31, 3022 were audited by the statutory auditars of the company,

Previcus periods/ yvears figures hove besn regrouped) rearanged wherever necesary, to comfirm fo the cument hall yeors! years
classificalion.

SIGMIFICANT ACCOUNTING POLICIES
The finoncial stotements nave been prepored on the historcal sce sanvention and in ccoordance with neemiclly cccepted acoounting
principles,

Pr v, Plant an imment;

Fraparty, Plant and Equipmenls ore carled af ot of acquisition less occumulated dereciotion,

Fragerty, Plant and eguipment are siated at cost less occumulaled depraciatian and impaiment logs, il any, Al costs, including financing
costs Hill the date on which the asset s put 1o use. net charge: an fareign exchange confracts and adjustiments ansing rom exchange rate
voriations alinbulable fo the fived asets ore copitalised,

In cose of assets, whose vieful lite has been camplete os proseribed in Schedule-ll af the Companies Act 2013, the difference betwesn the
opening WOV and its residual valua is recognised in the coening Balancs of retained SArnings.

Depraciation:
Depreciotion on lixed ossets 5 provided an Written down method af the rates and monner preseribed in Schedule || of the Componios Act,
2013, Depreciction is provised based an useful lile of the ossets as prasaribed in Schedule | o fne Companies Aat, 2013,

Invesiments:
Investiment which cre readlly realizable and intended ta be hald for noi morg than one year fram the date on which such invesiments are
made, arg closifled as curent invesiments, All othar investments are clossified as lang term investrent.

On initial recagnition, all invesiments are meosured at cost, The cost comprises price aond directly attibutable acguisition charges such as
brokerage. feas and duties.

Curent investrments are carriad in the financicl stofemants at lower of cost and fair valus determined on an individual investment basis. Long
trrm investrments are caried ot cost. However, provigion for dimunition in value it made to recognize g decling ather than femporary in the
value of investments. On disposal of investment, the difference Betweaen its carying amaunt and net dispesal proceeds s charged ar
credited to the staterment of prafit ond loss gooount, ;

Inventories
fi] Row materals and ather consumables are valued at cost,

il Trading goods arg valued at cast or net reclizoble value whichever is less,

Recoanifion of incorme & Expenditure:
Al Inearmes & Expenditures are acsaunted on acorval basis,

Borrowing costs thol ore atricutable to the acquisition and eanstruction of gqualifving fixed asets oo capitclized as mart of cost of such et
till such time the asset is ready for its infended use, Al other bomowing casts are charged to the Prafit & Loss Account,

Accounting for Defared Tages:
Acgouniing for Defered Tox Assots has been mode in occordonce with AS-22 which arze: an account of timing difference ofher than
permanent fiming differance. '

Export Ingentives
Export incentives in form of G5T Refunds and Duty Drowiack ore recarded in books on accrual bosic, Duty Free Carfificate Entitlerment ore
accruad in books on the basis of their actual realisatian through sale of exim scrip licences or on receist of incentive from the Gavernment.

Emoioves Banafits

Retirement benefit in the ferm of provident fund is o defined confribution scheme. The confribution te the provident fund is charged fo the
statement of orofil ond loss far the year when an employee renders the related services. The company has no obligations, ofher than the
confribution payable fo the provident fund. Frovision for leave ancoshment and gratuity has not been made in the accounts,

i r Sk

Busic earning per thare is caloulated by dividing the net prafit or loss for the period aftioutable to the eguity sharsholders by the weighted
numier of equity shares oulitanding during the period. The weighted averoge number of equity shares cutttanding during lhe period and for
all the periods presented is adjusted for events, such as bonys shares, that have changed the number of equity 5 resautstanding, without a
caresponding change in rewurces, s r--i—':ii Q;\

=R




Browision, Contingent Liabilities gnd Contingant Assats:

A provision 5 recognized when the company has a sretant abligotion s o resull of past event and it is proboble that an autfiow of resources
will e required to setfie the obligatien, in resoect of which religble esimate con be mede. Thate are reviewed at each bolance thaet date
and gdjusted to reflect the cument best estimates. Cantingen! lokilities are nat recagnized in fhe financial steterments. A confingent asset i
neither recognized nor disslosed in the financial statemants,

CONTINGENT LIABILITIES AMD COMMITMENTS
(1o the extant not ocrovided forl

5 Particulars As at 317 March, |Asal 317 March, 2021
Na. 2022 (Rs.) {Rs.)
|1 |Confingent Liabillies
(4] _Claims against the company / disouted lobilifies net acknowledged as debts | 28,144 28,144
[B) Guarantees MIL MIL
- Bank Guaraniees ML MIL
= (C) Other Maney forwhich the company it contingenily lioble )
Il |Commilments ]
Estirmated amaunt of cantracts remaining ‘o be executed on copital account and not ML MIL
pravided for the year




BINDAL EXFORTS LIMITED

2, FROPERTY PLANT AND EGUIFMENT

Cast or Valuotion Land Flamnt & Computer & Office Furniture & Vehicles  Bullding Shed Tatal

N Machinery Software  Equlpment Flature
As at 01 April 2021 14,321 479 5874700 491,635 AQZ. 454 BO8.495 2,584 558 1,390,505 24,074,030
Adctions e N -
Tetal 14,377 559 BET4T0 £91.638 402,454 B 495 2,584,538 T.390.505 TE.0r 4050
Disposals % E
Mnar Adjustrnents - (Mote 1)) = = = = = &
- Bxchonge Differences - - - - . - . -
- Bomowing cosls o & e — = - - .
Az of 31 March 2022 T4.371.89% SR 671,638 SLE454 EDE. 475 2EEEETE T.390,505 26,074,030
As at 01 April 2020 11,504,574 £.871.402 533,371 402,454 B08.495 5,335,550 1,390,505 27,244,051
Additicrs 2417425 = 158,247 - = TH75.492
Toto! R PN BTG 471,608 a0Zasd E08, 475 5,335 550 Tor0aas 29.821.744
Disgansals - P40 - - - 2751012 = TE7 74
Oiher adjustments . - . t - . -
- Bechange Dilferences - - - - . - -
= Bormowirg costs - . - - - - -
As of 31 iﬁir_c R 2627 14,331,855 5874700 (RIS #0Z.454 508,475 45545 1,390,503 2607 4,090

Flant & Computer & Ofiice Furniture &

Depriciotion Land Machinery Software Equipment Flacture Vehicles  Bullding Shed Tatal
Az at 01 April 2021 - L4358, 10% AR4 BRT AAT Abe 764,145 2.413.825 d37958 R.750,202
Adcitions 112534 77,195 - 5098 25176 12412 334,815
Total B L548.043 586,094 a7 A54 T6%, 244 2,438,600 445070 T0.OREDT?
Dispcsals =
Ciher adjustiments
- I-xchclngc Diflerences e = - = = = s -
= Bomawing costs - . & 5 . = -
A3 of 31 March 2022 - 558,043 266074 327,464 TEY 244 R 443,370 10.,095.017
Az al 01 April 2020 - 6,790,342 453,747 322,280 748,188 4,974,832 08,212 12.599.611
Adcitions - 45,558 33,132 5,184 15958 47972 124,744 7L 550
Toilal - 8,335,500 455,877 FaT 464 Fad 144 5,028,794 332955 13,578,431
Dispasals . 00,791 - - 2613149 - 3513540
e Adjustments
- Cechangs Differences - - = 5 . & 5 A
- Borrowing costs eT = - 3 5 a p %
As af 3T March 2021 _ B 54T <Bemey EVERTY] TEE 128 LTSGR 392758 §re0.a07 |
|Net Block
| A3 at 31 March 2022 14,221,597 J26,857 125,544 74,591 J%.251 145,737 745,135 12977013

(s of T March 557 14,321,679 FRERE] 08,739 A9 EERTE T70.913 T.057.54/ 16.d15.828




%  NON-CURREMT INVESTMENTS 31 March 2022 31 March 2021
Amountfin R Amount in Rs
Mon-frade investments (valued ot cost unless stated cthewize)
5 MV, as at MY, a3 at
31/03/2022 3/03/2027
If units of Mutyal Fund:
T Value Qoporfunities Fund ¥8.83 a2 140 Tag
LTI Dividend Yield Fund 105,84 84,31 130 130
270 270
4.  Delered Tax Asset
Coening Balance Lalbility 138) 138!
Acid / [Less): Frowesion far the vear / Writebock for the year . -
Closing Balonce (Tronsfened fo Difffered Tax Asset) (138} [13a)
& LOMNG TERM LOAMS AND ADVAMNCES 31 March 2022 31 March 2021
Amount in Rs Amount in Rs
Qiher Advances 3
4.  TRADE RECEIVABLES 31 March 2022 31 March 2021
Amount in Rs Amount in Rs
Undlisputed Trade Receivables considered good
For Exports 119 7585
For Damestic solas 1.077 46,948
Unditputad Trode Receivakles which kave significant increase in Credit Risk - .
Undisputed Trade Receivables - credit impalred - -
Disputed Trade Receivailzs considered good
Far Exports = 4
Far Damestic sales 3,624 -
Dirputed Trade Receivables which have significont increose in Credit Risk - -
Disputed Trade Receivables - credit Impaired - =
4320 ¥
Aeging of Trade Recelvables 2002 200 2022 20m 2022 2021
1-2 yrs 1-2 yrs 2-3 yr3 2-3yrs More than More than
three vears old three vears old
Undisputed Trade Recelvables considered good
For Exports - - - 627 ny 43
Far Domestic scles 784 2145 21 2,694 82 1.129
Undispuied Trade Receivainias which - = - - i
hawve significant increase in Credit Risk
Undisputed Trode Receivabiles - credit - - %
impaired
Diputed Trade Recoivables considarsd good
Far Exports - - - 2 il
For Domestic sales ] - - 524 - 3.098 -
Cisputed Trode Receivablas which - kS 5 o &
have significant increase in Credlt ik
Cisputed Trads Receivables - credit - = - - = -
impaired
784 A208 737 3391 3238 ] 193
7. QTHER NOMN-CURRKENT ASSETS 31 March 2022 31 March 2021
Amount in Rs Amount in Rs
Unsecured. considered good unless stated otherwise:
Dapeasits 41 16
Advance to Suppliers 333 333
Export Incentives Receivabis - 123
Bolance with Revenue Autharifies 1,879 i &0
2252 2,350
8, INVENTORIES 31 March 2022 31 March 2021
Amount in Rs Amaount in Rs
Grew Cloih <9 : 35,820 14,778
Falrics S, 2 Cr 9517 20419
Yarn P 26 193
e d | ¥ 46 3462 23,389
kY 3 _K
-~




T TRADE RECEIVABLES 31 March 2022 31 March 2021
Amount in Rs Amount in B3
* Undisouted Trade Receivables considered cood
Fer Exoarts 13,143 4.518
For Domestic seles < 118,629 53.003
Undispyled Trode Receivablas which khave sionificant incregse in Credl Rk i -
Undisputed Trode Receivables - credit impaired - -
Dizouted Trade Receivakles considered aood
Fer Exprts
For Dormestic sales -
Diswvted Trade Recelvables which hove sianificant increase In Sredit Risk - 5
Disouted Trade Receivanles - cradil impaired - .
131,792 53,321
Aeging of Trade Receivables 2022 2021 2022 2021
less than & lezs than & & months- 1 year & months- 1 year
menths maonths
Undiscuted Trode Receivables considered aood
Far Exports 13163 4,511 - &
For Domeslic sales 101,200 £3.441 17,429 342
Undisputed Trade Receivabiles which have significant increase - - 3 -
in Credit Risk
Undisputed Trade Receivables - credit impalred - . -
Dnpuied Trode Receivaiiles contderod aopod
Far Expacrts ' -
Far Domeslic sales b 3 = -
Disputed Trade Receivobles which have siznificant increase - - - =
in Credlt Risk
Disouted Trade Receivables - credit imoaired - = = =
114,343 57 e72 17.429 T
10.  CASH AND BANK BALAMCES 31 March 2022 31 March 2021
Amount in Rs Amount in Rz
Cash an hand 784 2714
Galance with Banks - In Curent accounts 347 3.820
1131 B o2Es
11, QTHER CURRENT ASSETS 31 March 2022 31 March 2027
Amountfin R Amount in Rs
Advance fo suppliers 728 134
Staff loans 349 350
Export Incenfives Receivable 3214 1.0
Balance with revenue autharity 4,080 2684
Other advances 110 451
10,683 4558
12 SHARE CAPITAL 31 March 2022 31 March 2021
Avthorised : ; y
S0,00.000 [Previous year 50.00,000) Equity Share of Bs. 10/~ each 50,000 50,000
Total 50,000 S0.000
Issued, Subscribed and Paoid Up :
46.00.400 [Previous year 45.00.400) Equity Shares Equity Share of Rs. 10/- each 46,004 46,004
lincludes 13.80,400 Bonus Shares issued in the ratie af 7 Equity shares far every 10 shares)
lincludes 12,458,000 Equity thares of Rs 10/- each isued at o premium of Rs é/- each share)
Total 44,004 46004
a. Reconciliation of shares cutstanding ot the beginning and of the end &f the reporing period
Equity Shares 31 March 2022 31 March 2021
Amaount in Rs Amount in Rs
Mumber of Shares at the beginning of the parlad 4400400 4500400
Add=Maw Eauity shares issued during the vear ¥ =
Mumizer of Shares al the end of the period 4500400 4400400
b. List of Shareholders holding mere than 5% shares in the Company
As ot 31 March,2022 31/03/2022  As ot 31 March,2021
Shareholder's Name Shares % holding in Shares Shares
the class
i i
Rervindra Kumar Arva 1530000 13267 1.530 f"’ B 530
zovindra kumor Arve [HUF] 516970 11.24% 517 =y
Javisharat Filrments Pyt Lid, 425850 7267 426 | |
Bingtal Exim Private Limited 852800 14.19% 853 | =0

s\
€. The Equity Shares issued and poid up Includes 13,80,400 shares issued as bonus Shares for consideration ather than cash I::u}&fd,uﬂﬁg?

=
o
P



13. RESERVE & SURPLUS 31 March 2022 31 March 2021
Amount in Rs Amount in Rs
" Securifis: Premivm cecount 28,358 28,358
Surlus ¢ 1Deficit] in Statenent of Prafit and Loss |
Balonce o5 per Last Financials 14.471 12,209
Add ; Profif for the veor 3,369 2. ? ip
Less; [Shortl / encess Provision of Income fax - Tdd
17.924 14,47
Tatal 48 282 40 Bo
14, Trade Povables 31 March 2022 31 March 2021
Amount in Rs Amount in Rs
Tatal culstonding dues af micrs enteronses and small antermrisos - -
Total cutslanding dues of araditars ather than micrs anteronses and smoll enfersrises 3.244 4814
Disouted dues-MEME E i
Disouted duas-Oithers & .
3744 T
Aeaing of Trade Povables 2022 2027 2022 2027 2022 2021
1-2 Years 1-2 Years 2-3 Year: 2-3 Years Meore than 3 Years  More than 3 Years
Tatal outstanding duet of micro enterg - . 2 . o i
and small enterprises
Totzl eutetanding dues of creditors otk 7 1,514 & 3229 1302
micre enterprises and small enferarises
Disputed dues-fSME - . _ s z -
Dispuled dues-Othars - - = - = -
z 1514 . - kFiid 2302

[2) the principal amaunt due thereon [ie be shown separately] remaining unpaid to any supplier af the end af each cccounting vear and Interest -

il

[B] the amaunt of inlerest pald by the Buyer in terms of tection 14 of the Micra, Small ond Medium Enit
glong wilh the amaunt of ine saymen! mode to the supplier beyond the appointed doy during sach occounting year: - MIL

{z] the ameount of inferest due and savable for the periad of delay in making payment [which hat been poid put
the year] but without adding the irterest specifiss unaer the Micre, Small and Medium Enterprises Development Act, 5004: - NIL

(4] the amount of interest accrued and remaining unpaid at the end of each accounting year - MIL

(&) the armount of further interast remaining dus ond payabkle even in the succeeding yeors, untll sush dar

erprises Develg

ement Act, 2004 (27 of 2004).

teyond the oppaointed day during

2 when the inferest dues obove are

wetually paid to the small enfersrise, for the pursase of disallowancs of o deducticle expenditure under section 23 of the Micro, Small and Medium

Enlerprises Devalopmen! Act, 2004, - NIL

15, SHORT-TERM BEORROWINGS

Working Canital fecured lcane:
Ingian rupee loans from Banks

37 March 2022 31 March 2021

Amount in Rs Amount in Rs
46,429 i3,59¢
66,425 13,559

The Working Capital term loan faciities is availed fram My Bank Limited and is srimarily secured Ly charge on all existing and future current assete

ang moveable fixed assels of Bindal Exports Lid, i is collaterally sacurad by way of mortgage over offices cwned by dir

actor of the company Mr,

Rovindra Arve, located af B/702, 703, 704 and 705, Intemational Trade Centre, Majura Gate, Ring Road, Surat ang Factory land and building of Block
no. 216, Kadodera, Opp. Chattral Farm, Kedodare, Palsana, Surat in the name of Bindal Silk Mills P. Ltd, It is also secured by personal guarantesa of mr,

Ravindra arvo,




14, TRADE PAYABLES 31 March 2022 31 March 2021

Amount in Rs Amounf in Rs
" Total cutstanding dues of micre enterprises and small enterprises 2 =
Total cutstonding dues of creditors other than micro enterprises and smell entergrises 41,384 22.793
Crisputed dues-hSME = =
Disputed dues-Others - b
41,354 22,793
Aeging of Trade Payables 2022 2021
Less Than 1 YR Lesz Than 1 YR
Tatal outstanding duos of micro entercrises and emall anterproes F 3
Totel ouilstandinag dues of craditers ather than micro enderprises and small ertarmrise: 41,384 22793
Disouted dues-MEME B ‘
Cilsmuted duss-Cthers - -
_ 41 384 L 29 753

iz the principal amaount due thersan [fo be shown separately) remaining unpgid fo any supplier at the end af each accounfing veor and Interest -
il

(2] the ormount of interest paid oy the buyer in ferms of sectian 15 of the Micre, Small and Medium Enterprises Development Acl, 2006 (27 af 2004|,
along with the emount of the paymeant made to the supplier beyond the appainted day during each coccounting year - NIL

¢ the ameount of inferest due and povoble for the pariad of celay in making gayment [which has been poid but beyend the appointed day during
the year) but without adding the interest specified under the Micra, Small and Medium Enterarises Devolopmeant Act, 20047 - NIL

Id] the gmeount of interest accrusd and remaining unpald at the end of sach gocountfing year - MIL

l&) the amaount of further interes remaining due and payable even in the succeading yaars, until such dote when the intersst dues gbove are
actually poid 1o the small entarprise, for the purpose of disallowance of o deduclile expenditure under section 23 of the Micre, Small and Madium
Enferprises Daveloprnent Act, 2004, - NIL

17. OTHER CURRENT LIABILITIES 31 Morch 2022 31 March 2021
Amount in Rz Amount in R

Advonce from Customers 6,257 33

Cither Current Liabilitias &74 28]

Inter Unil Balonces - !

6,931 33
18.  SHORT TERM PROVISIONS 31 March 2022 31 March 2021
Amoeunt in Rs Amount in Rz

For Expenses 2,404 2.528

For Tax 750 a3

3,154 3131




19.

21

22,

23,

24,

REVENUE FROM OFERATIONS

[i} Export Sales
- Fabrics & Garment salas
1l Locol Sales
= Gray clath
- Fabrics & Fants
= Made ups
[ifi) Export Incentives
v Job-Weork Income
|vi) Sale af Exim scrip licencos
(i) Inter Stete Stock Transfer Sole

QOTHER INCOME

Profit / (Loss) on sale of fixed aswets
Inzome fax refund

MATERIAL

Sansurnption of Grey Cloth ;
Opening stock

Add : Purchases

Totgl

Less ; Closing stock

PURCHASE OF TRADED GQODS

Fabrics Purchases

Infer State Stack Transfer Purchose
Footwear & Shoes Purchaze

Kids Garments Purchase

INCREASE / DECREASE IN STOCK

Eabrics
Opening Stock
Less: Clasing Stock

farm

Cpening Stock
Less: Closing Stock

EMPLOYEE BEMEFIT EXPENSES

Factary Salaries, wages & kanus
Office Salary & Stafl weltare Expanses

31 March 2022 31 March 2021
Amount in Rs Amount in Rs
40,796 14,323
11,020 4,472
255,240 175,241
65,679 37,851
1,093 713
8 I17é
580
Total 374,435 232,777
31 March 2022 31 March 2021
Amount in Rz Amount in Rs
= 144
27 -
25 144
31 March 2022 31 March 2027
Amount in B3 Amount in Rs
14.778 25253
178,397 &3.508
193,175 88.758
34,820 14,778
Total 154,355 73981
31 March 2022 31 March 2021
Amaount in B3 Amount in Rs
75250 70,101
1.520 -
6.455 s
Total 83,225 70,101
31/03/2022 21/03/2021
Amount in Rs Ameouniin Rs
20,419 30,842
3517 20419
10,902 10,443
193 =k
26 183
167 .
Tetal 11,06% 10,443
31 March 2022 31 March 2021
Amount in Rs Amounf in Rs
8.938 5,940
11,744 10,241
Total 20.683 14, 182




25.  OTHER MANUFACTURING AND OPERATING EXPENSES 231 March 2022 21 March 2021

Amount in Rz Amaunt in Rs
Brokerage & Commissicn 1.155 502]
Job charges 51,071 24,072
Gray Checking, Cutting & Folding Expenses 424 &
Design Development Charges m 359
Elechic powsr and Cenergtor exgenie 424 483
Packing & other purahases 4,289 2308
Stare, Repoirs & Mointenonce expenses ’ 285 172
Tatal 57,758 34,503
26, SALES & ADMINISTRATION EXPEMNSES 31 March 2022 Jil March 20217
Amounfin Rz Amount in Es
Agvertiggrnant & Jales Fromotion expensas 1,842 7al
Auditer's Remuneration &l &0
Director's RBemuneration 1,345 1,505
Lagaol & Professional expenzas &49 1,213
GIDC Service charges jas 2
Sales Commission 3839 2
Transportation, Clearing and forwvarding expenses 8,241 2,297
Iravelling and conveyanoe expansss 782 ara
Bod debi written off 113 144
Oiner Sales & Adminisirative exsenses ’ 19.257 12675
Total 36,442 19,344
Payment ta Auditons: 31 March 2022 31 March 2021
Amaount in ks Amount in Rs
Audit Feas 40,000 40,000
Toxation matters 20.000 20,000
&0.000 &0,000
27. FINAMCIAL EXPEMSES 31 March 2022 31 March 2021
Amount in Rz Amount in Bs
Interest expenses 4,113 4.828
Interest on lote payment of TDS 14 7
Gank charges 247 342
Panal charges 5 &7
Total 4479 5255
28, EARNING PER SHARE
Amount in Rs Amount in Rs
A Basic
il Computation of Prafit [rumerator)
Met Profit affributale to Shareholdors 3,359 2119
il Computation of Weighted average number of shares|deneminalar)
Mumizer of shares autstancing at the beginning af the period 4,600,400 4,600,400
waighted average number of equity shares issued and cufstanding during the year :
Adjusted weighted average equity shores 4,600,400 4,600,400
EPS[basic) 0.73 .45
B) Diluted
i) Computation of Prafitinumeraior)
- Met Prafit attibuloeble to Sharehalders 3,349 219
i) Computation of Weighled overage numiber of shares{dencminater)
Mursber of shares eulstandng at the beginning of the pericd 4,600,400 4,600,400
woighted overcge number of equily shares issued ond autstending during the year
Adjusted weighted average equity shares 4,600,400
EPS{diluted) 0.73 v B

29.  GRATUITY AND OTHER POST EMPLOYMENT BENEFIT PLANS

The compeny does not provide for groluity expenses on accrual basis. However, an retiremant of cessafion of employment of qﬁy\emplcn;.:éc'. !én
adhac armaunt in form of ex-gratia s paid o the saig employes. i g o TPt

S o i
Sy




33, RELATED PARTIES DISCLOSURE

Relofed parties with whom frarsastions have been token olace during the vaar,

Jomtly contiolled entity: Jovbharat Filarents vt Lid.
Javharat Finstock Py, Lid.
Bindal il maills Pyt Lt
Bircloll Exirmn Pyt, L,
Lourel Anmarsls Pyl, Lid,

Jowik Machineries Pyt Lid,
Related party fransactions:

a. Sale or purchase of goods or receipt / eraviding of services
[ Year Name of the party Sale of Furchase of | Amcunf owed to Amount owed by |
ended goods / goods / relafed parfies related paries
| Services
Assaciates and jontly controlled entiies:
31 March 2022 | Jaybharat Fllaments Bvi, Lig, - 36,448 J23 -
Bindal Silk Mills Pvt. Lid. 13 35,328 5307 4
Bindal Exim Py, Ltd. - J2.749 &49]1 : L
Ravindra Arva - 25 & .
Mishidha Arva 3 780 72
Anupam Arya = 1,320 21 -
31 March 2021 Joybharat Filaments Pvt, Lig, - 36480 4.282

Bircdoal Silk Mills Py, Lted, 1405 19.8%4 2,273 =
Bindal Bxirn Pyt, Ltd. - 32.040 A.084
Ravindra Arya - 275 i .
Mishidha Arya - 740 | - 5 34
Anupam Arva . 1,320 23

k. Logns given and repavment thereof

Yeor Leans given

ended

31 March 2022 o

31 March 202 Bindal Silk Mills E00.000

& Loans recelved and repayvment thereof

Year Loans received

ended

31 March 2022 N

31 March 2021 P

d. Remuneration to key man egerial persannel

Year Designation

ended

31 March 2022 25000 Managing Directar

1.320.000 Director
T80.000 Chief Financlal officer
31 March 2021 275,000 Manaoing Director
1.320,000 Dirgclor

740,000 Chigf Financicl officer




[ BINDAL EXPORTS LMITED

[ ow Stat h ar 1st 2

{A) Cazh Flow from Operaling Activities:
Met profit/|los) befare tax ang Exfracrdingry items;
Adipsted for
Extra ordinary items
Deffered Tax Liakility
Financial charges
Cepraciation
Assat Disposa|
Profit/{Loss) on Sule of Fiked Asset

Cpersiing Frofif before Working Cepital Chonges
Adjusted for;

[Incracase)/Decraase in Inventaries
iIncreose)/Decrease ir Trade and Sther Recelvablas

(Increase)/Decraase ir Loans and Advances & oiher ased

Increase/ [Decroase) In Trade Pg

vables and other liobilitiss and provisions

Cash Generated rom Operations Before exirn ordinary lfams

Less : Price period expentes

Less @ Taxes Poig
Net Cash from Operating Activities

(B) Cash Fiow from Investing Activities:
Purchose of Fixed asess:
Fraceeds fram sale of Frad Assets
Purakase of Investment;

Net Cash Generated from / Utlised in Investing Activities

(C) Cash Flow from Financing Actvities:
Financial Charges (Infersst Paid)|
Incrcr.lsef!DscrecnseJ in lang Term Bomrawings
Increcse/{Decraase) in Short Term Borowings
Increass/|Decrease) in Equity Share Capital
Increvse/|Decrecse) in Share Fremiym
Net Cash Generated From Financing Activities

Met [Decrease)/increvse in Cash ond Cash Equivalents
Cash and Cash Equivalents af Baginning of the Year
Cash ond Cash Equivalents af Clusing of the Year

As per our report ¢ -

For and an behalf of
SNK & Co.

Chartered Accountants
F.R.No.

Samir B. Shah
Partner

Place : Surat
Date : 27 /05,2022
UDIN:- 12105567 A15BMES 259

Current Year Previous Year
31.03.2022 31.03.2021
Rs, R3.
4,119 2.83%
4113 4,828
335 275
144
8.566 7R
-10,973 o918
70,548 62522
=5,917 248
23,636 14,418
(55,258) 76,887
B4 144
(55.172) 77.03]
750 70
(55,722) 7631
[2.574)
arg
[1%0)
2 (2.388)
(4.113) [4.828)
52 830 (63,211
48.717 (48.040)
(7.205) 5.884
8,334 2452
1131 8,334

For and on behalf of the Beard of
Bindal Exports Limited
CIN : L5 109G J2007PLCOS0915

Ravindra K Arya

Foudonly

Anupam R Arya

Chdirman & Managing Direc Executive Diractor

DIN-00033067

Nishidha A Agarwal
Chief Financial Officer

DIN-0D287474




