
  

Bindal Exports Limited 

Date: 29/07/2020 

To, 

Department of Corporate Service, 

Bombay Stock Exchange Limited, 

1st Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400001 

REF: Scrip Code: 540148 

ISIN: INE564V01013 

SUB: OUTCOME OF BOARD MEETING NO. 01/2020-21 HELD ON 29/07/2020 

Ref: Regulation 30 (read with Schedule III Part A), Regulation 33 and other applicable 

provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

Dear Sir/Madam, 

We hereby inform the Stock Exchanges that the Board of Directors of the Company in their 

Meeting No. 01/2020-21 held on Wednesday, the 29% July, 2020 in which, inter alia, 

transacted the following business: 

1. Considered and approved Audited Financial Result along with the Auditor’s Report 

issued by Statutory Auditor of the Company, thereon, for the Quarter and financial year 

ended on 31st March, 2020; 

2. Appointed Ms. Dhruvi Shyam Kapadia as a Company Secretary and Compliance Officer 

of the Company w.e.f. 29% July, 2020; 

3. Changed the Structure of Key Managerial Personnel pursuant to Regulation 30(5) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; 

  
   



  

Bindal Exports Limited 

The results will be uploaded on the Company's website, www.bindalexports.com and will 

also be available on the website of the Stock Exchanges. 

In continuation to our letter dated 28 May, 2020, please note that the trading window will 

re-open after 48 hours from the declaration of the audited financial results of the Company 

for the quarter and year ended 31st March, 2020. 

The said meeting was commenced at 4:00 P.M. and concluded at_#!35 P.M. 

Kindly take the same on your record and oblige. 

Thanking you. 

Yours Faithfully, 

FOR AND ON BEHALF OF 

BINDAL EXPORTS LIMITED 

ae — by 

Ravindrakumar Arya 

Managing Director 

DIN: 00033067 

  

Enclose: As above 
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BINDAL EXPORTS LIMITED 

CIN : L§61109GJ2007PLC050915 
Statement of Standalone Audited Financial Results For the Half Year and Year Ended on 31st March,2020 
  

  

    

    

    

        

    

  

  

  

  

  

  

      

      
        
    

  

    

      
  

            

: Half Year Ended Year Ended 
Sr. No Particulars 31/03/2020 36/09/2019 31/03/2019 31/03/2020 31/03/2019 

(Audited) (Unudited) (Audited) (Audited) (Audited) 
7 [Revenue: 

{a}Revenue from Operations 18, 19,07,380 16,41,75,214 16,83,41,653 34,60.82,.604 32,25,09.947 
(bd) Other Income 6,57.613 19,554 27,510 6,77, 167 9.52.025 Total Revenue (a+b) _ 18.25,85,003 16,41,94,768 16,83,14,143 34,67,59,770 32,34,61,972 

2 | Expenses 

(&) Cost of raw matenai consumed 7,80,47, 562 653,91 ,467 §.82,77,251 14,34,39,028 11.46,59,428 ib) Purchase of Stock-in-Trade 4,64,18,195 §.53,83,038 7.42.68, 960 $.68.01,293 14,88, 18,927 (c) Changes in Inventories of Finished Goods, Work-in-progress and { 18.52.2077 -82,99,958 -1,42,82,556 -G4.47,687 -67,52,599 Stock-in-Trade i 
(d) Empioyee Benefit Expense | 1.94,08 558 26,02,549 1,25,46, 782 1.60,11,074 1,50,51,113 (e)Finance cost 39. 26,543 43,486,937 40,718,717 82,73,479 82.83,913 (fidepreciation and Amortization Expense 1,44,457 1,46,949 3.28,995 2,911,396 5,58,705 (f) Cther Expenses 3,89,00,177 4,78,01,822 3,28,56,283 8.67,.01,993 739,956,917 Total Expenses 18,26,97,753 16,23,72,823 16,80,10,628 34,50, 70,576 32,15, 26,404 | 

t Profit before Exceptional and Extraordinary items and tax (1-2} ~0,32,750 18,27,944 3,03,515 16,89, 19-4 19,35, 568 3 

Exceptiona! items . | . . - : « iL 
§ [Profit before extraordinary items and tax {3+4) -1,32,750 | 18,273,944 3,393,515 16,89 7194 159,35, 568 & {Extraordinary items = = - : - 7 |Profit before Tax (6+7} . : - “= 2 & Tax Expense: 

(1) Current tax -3.57,178 7,901,240 1,835,628 3,44,122 6,05 628 (2) Deferred Tax - - 4,01, 748 -5,38,603 401,745 $ | Profit/(Loss) for the period from continuing operations(7+8) 2,24,368 11,20,704 -2,83,858 18,84,875 9,28,194 10 _/Profit/{Loss} from disc} g operations - - - « . 3 14_|Tax expense of discontinuing operations - : : : - 12 (Profit! (Loss) from discontinuing (after tax) (10+11) - - - - “ 13. | Profit!(Loss} for the period 2,24,368 11,20,704 -2,83,853 18.84.6875 9,28,194 14 |Earning per Equity Share 

(1} Basic 0.05 0.24 {9.07} 0.44 0,24 {2) Dijuted 0.05 0.24 {0.07} 0.47 0.24     

i Place . Surat 

| Date : July 29,2020   For and on behalf of the Board of Bindai Exports Limited 
CIN : L51109GJ2007PLC0503915 

me — Q 
Ravindra K Arya 

Chairman and Managing Director 

DIN-06033067 

  

  

 



  

NOTES TO ACCOUNTS 
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The above results have been reviewed by the audit committee and thereafter approved by the board of directors at their meeting held on 29/07/2020 and had undergone a “Limited review" by the statutory Auditor's of the Company 

As per MCA notiticaiion dated 18th February 2015 the companies whese shares are listed on BSE SME Platform as referred to in Chapter Chapter X8 of the Securities and Exchange 3eard ot india (issue ot Capital and Disclosure Requirements} Regulations. 2009 ere exempted from the compulsory requirements ot adoption of IND-AS. As the company is covered under exempted category from the compulsory adoption of IND AS. it has not adopted IND AS for prepertion of financial statements. 

The figures of the half year ended 34st March, 2020 and 3ist March, 2049 are the balancing figures between audited figures in respect of the full financiai year and the published year to date figures up to the half year ended of the respective financial year which were subject to limited raview. 

The Eaming Per Share (EPS) has been computed in accordance with the Accounting Standard on Earnings Per Share (AS 22} 

The company presently engaged in the business of textiles only, hence no separate segment reporting is given. 

Figures of Previous Period/Year have been regrouped! recast 

The Operations of the Company were affected due to lockdown from 23rd March, 2020 to 2ist May, 2020 which will have adverse impact on the financial results for the year 2020- 21. The COVID- 18 crisis is expected to nave a Negative Impact on the business of the entity due to the closure of factory premise and the corporate office. The reduction in eroduction and sales figures may affect the overall profitability of the Company. 

Management has carried out evolution of the impact of COVID-19 on its business operations and liquidity position, and on the recoverability and consequent carrying values of its assets. including properly, Plant and Equipment, Trade receivables anc Inventories and has concluded that there are no significant impact on its financial results or position as at Sist March 2020. Management believes that, in the preparation of the consolidated financial results. it has been taken into account ali known events arising from COVID-I9 pandemic. However, the Company will continue to monitor and evaluate any material changes to future economic conditions 
      

    

 



| BALANCE SHEET AS AT MARCH ,2020 
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EQUITY AND LIABILITIES 

1 Shareholders’ Funds 
to} fg 

[p} 
Share capital 
R e & surplus 

Sub tofal- Shareholder's Funds 

   

2 Non Current Liabilities 
iG} 
tb} 
ic} 
(d} 

Long-ferm borrowings 
Deferred tax liabilit 
Other fong-term liad 

Long-term provisions 
Sub fotal- Non- Current Liabilities 

      

3 Current liabilities 

fa} 
4 

10; 

ASSETS 

Short-term borrewings 
Trade Payables: 

Ui Tota! ouistanding dues of micro enterorses and smal! 
enterprises 

i Totai outstanding dues of creditors other than micro 
enlerprises and smai! enterprises 

Cther current iabitities 
Short-term provisions 

Sub total- Current Liabilities 

Total- Equity & Liabilities 

1 Non-current assets 
{a} 

i t 

iC) 
fet! 
1c} 
‘ 
iG} 
fe} iG} 

Property, Plant and Equipren: 
iil Tangible assets 

tii} Werk-in-proaress 
: urent investments 
Deferred tax assetsinetj 
Long form leans and advances 
Trace Receivabies 
Other non-current assets 

Sub fotal- Non-Current assets 

   

  

2 Curent Assets 
fey} 
iO} 

a
8
 

o
a
d
 

S
o
 

Current investments 
Inventories 

Trade Receivable 
Casn and bank balances 
Snort term loars and advances 
Other current assets 

Sub total- Current assets 

Total- Assets 

Summary of Notes io Accounis 

The accompanying notes are a 

Place : Surat 

Date : July 29,2020 

t integral part of the financici staiements. 

31 March 2020 

Amount in Rs 
31 March 2019 

Amount in Rs 

      

  

  

  

  

  

    

  

4,60,04,000 4,60,04,000 
4,05,66,461 3,90,26,266 
8,65,70,461 8,50,30,266 

(1,37,858) 4,01,745 
33,01,682 : 

31,63,824 4.01,745 

7,68,10,349 8,28,98,428 

3,99,17,489 3,79,09,753 

5,42,284 3,71,067 
19,33,016 25,83,576_ 

11,92,03,138 12,37,62,824 

20,89, 37,423 20,91,94,835 

1,42,46,440 1,45,49, 166 

80,000 14,80,000 

1,06,77,258 . 
18,84,161 18,84.161 

2.68,87,859 1,79,13,327 

5.63,07,161 4,44,46,702 
11.78,88,298 14,13,76,426 

24,51,776 9,18,746 

$4.02,330 45,39,633 
18,20,49,565 19,12,81,508 

20.89,37,423 20,91,94,835 
  

For and on behalf of the Board of Bindai Exports Limited 
CIN : L51109GJ2007PLC050915 

Ravindra K Arya 

Chairman and Managing Director 

DIN-00033067 
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BINDAL EXPORTS LIMITED 

Cash Flow Statement for the year ended 31st March,2020 

(A) Cash Flow from Operating Activities: 
Ne! profit/floss! before tax and Extraordinary items: 
Adjusted for: 

Extra ordinary items 

Defiered Tax Liability 

Financiai charges 

Depreciation 
Asset Disposal 

Profit/(Loss} on Sale of Fixed Asset 

Operating Profit before Working Capita! Changes 

Adjusted for: 

increase} /Decrease in inventories 
(Increase}/Decrease in Trace and Other Receivables 
{increase}/Decrease in Loans and Advances & non current assei 
increase/{Decrease} in Trade Payables and oiher liabilities 

Cash Generated from Operations before extra ordinary items 

Léss : Prior period expenses 

Ne? Cash Generated from / UHFsed in Operations 
Less : Taxes Paid 

Net Cash from Operating Activities 

(B) Cash Flow from Investing Activities: 
Purchase of Fixed assets 

Proceeds from sale of Fixed Assets 
Purchase of invesiments 

Net Cash Generated from / Utilised in Investing Activities 

(C) Cash Flow from Financing Activities: 
Financial Charges linterest Paid} 
increase/{Decrease} in Long Term Borrowings 
Increase/ {Decrease} in Short Term Borrowings 
Increase/{Decrease} in Equity Share Capital 
increase/{Decrease} in Share Premium 

Net Cash Generated From Financing Activities 

Net (Decrease}/Increase in Cash and Cash Equivalents 
Cash and Cash Equivatenis at Beginning of the Year 
Cash and Cash Equivalents at Ciosing of the Year 

Ravindra K Arya 

Chairman & Managing Director 
DIN-00033067 

Piace : Surat 

Date : July 29, 2070 

  

Current Year 

31.03.2020 

Rs, 

16,89.194 

Current Year 

31.03.2019 

Rs. 

19,35,568 

  

  

  

73,13,287 77.37,038 
2.91,396 5,58,705 

13,107 = 
. 127,510} 

93,06.984 02,58,820 

(1,18,60,459) 56,08,389 
1,28,10,870 1 ,37,87.375 

(8,62.697} 
48,28,947 

1,42.23,646 91,7371] 

(3,43,352} 21.97,845 
1,38,80,294 113,717,556 
138,830,294 1.13,71,556 

3,44,122 6,085,628 
1,35,36,172 1,07,65,928 

(8,390! (15,64,789) 
6.614 20,538 

14,00,000 (2,40,000) 

13,98,224 (17,84,251) 

(73, 13,287} {77,37.038) 

(60.88,079) (31.81,827} 

(1,34,01,366) (1,09,18,865) 

1 §,33,030 (19.37,187} 
9,18,746 28,55,933 

24,51,776 9,18,746 

For and on behalf of the Board of 
Bindal Exports Limited 

CIN : L51109GJ2007PLC050915 

  

  
 



CHARTERED ACCOUNTANTS 
Email :snk@snkca.com - www.snkca.in 

Auditor's Report on Half Yearly Financial Results and Year to Date Results of Bindal! 

Exports Limited Pursuant to the Regulation 33 of the SEB! {Listing Obli ations and 

Disclosure Requirements) Regulations, 2015 

To 

Board of Directors 

Bindal Export Limited 

We have audited the half yearly financial results of Bindal Exports Limited for the 

half year ended March 31, 2020 and the year to date results for the period 

01/04/2019 to 31/03/2020 attached herewith. being submitied by the company 

pursuant fo the requirement of Regulation 33 of the SEB! {Listing Obligations and 

Disclosure Requirements) Regulations, 26:2. 

These half yearly financial results as well as the year to date financial! results have 

been prepared on the basis of the interim financial statements, which are the 

responsibility of the company's management. Our responsibility is to express an 

opinion on these financial results based on our audit of such interim financial 

statements, which have been prepared in accordance with the recognition and 

measurement principles taid down in Accounting Standard for interim Financial 

Reporting {AS 25) prescribed, under Section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder: or by the institute of Chartered Accountants 
of Indial, as applicable and other accounting principles generally accepted in 

india, 

We conducted our audit in accordance with the auditing standards generally 

accepted in India. Those standards require that we plan and perform the audii to 

obiain reasonable assurance about whether the financial results are free of 

material misstatement(s}). An audit includes examining, on a test basis, evidence 

supporting the amounts disclosed as financial results. An audit also includes 

assessing the accounting principles used and significant estimates made Ds 

management. We believe that our audit provides a reasonable basis for ou: 

opinion. 

in our opinion and to the best of our information and according to the 

expianations given to us these half yearly financial results as well as the year to 

date results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEB! 
{Listing Obligations and Disclosure Requirements) Regulations, (2015 in ‘this 

isk =} regard; and 
BN. Ae 

Mumbai : Pune: Surat: 
202 Konark Shram 45R Tarden Read C9. Ath Clane Thr Cite AGae ink ee ee eee



{ii} Give a true and fair view of the net profit/ loss and other financial information 

for the half year ended March 31, 2020 as well as the year to date results for the 

period from 01/04/2019 to 31/03/2020. 

For and on behalf of 

SNK & Co. 
Chartered Accountants eee 
F. Be No. doh Ww 

(KC St 
Cis. Shah 

- Partner ~ 
Place : Surat ae ee 
Date : July 29, 2020
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S Bindal Exports Limited 

Date: 29/07/2020 

To, 
Department of Corporate Service, 
Bombay Stock Exchange Limited, 
1st Floor, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai-400001 

REF: Scrip Code: 540148 
ISIN: INE564V01013 

SUB: DECLARATION IN RESPECT OF AUDITOR'S REPORT WITH UNMODIFIED 
OPINION RELATED TO THE FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR 
ENDED 31ST MARCH, 2020. 

Dear Sir/ Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and in compliance with SEBI Circular CIR/CFD/CMD/56/2016 dated May 
27, 2016, we hereby declare and confirm that the Statutory Auditors of the Company, M/s. SNK 
& Co., Chartered Accountants, Surat (FRN: 109176W) has issued the Audit Report with 
Unmodified Opinion in respect of the Audited Financial Statements of the Company for the 

Half Year and Year ended 31st March, 2020. 

Kindly take the same on your record and oblige. 

Thanking you, 

Yours faithfully, 
FOR AND ON BEHALF OF 
BINDAL EXPORTS LIMITED 

Ravindrakumar Arya 
Managing Director 
DIN: 00033067 
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